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N the preliminary skirmish in the Circuit Court of Ar- 
kansas over the anti-compact law, the decision was ad- 
verse to the Hartford Fire Insurance Company. When the 
other companies withdrew from the State because of this law, 
the Hartford Fire was left to continue in business for the pur- 
pose of contesting it in the courts. The Attorney-General be- 
gan suit against the company to recover $5000 a day for every 
day it continued to violate the law. The Circuit Court de- 
cides that the company has violated the law, and is, conse- 
quently, liable for the penalty provided by it. The fine of 
$5000 a day already amounts to over $300,000, and is in- 
creasing daily. The court did not pass upon the main con- 
tention of the companies, which is that the law is unconsti- 
tutional in that it attempts to punish them for acts done out- 
side of the State. Of course, an appeal from the decision 
will be taken at once, and the Supreme Court of the State 
will eventually have to pass upon the whole question at issue. 
That court decided in a contest over a similar law passed sev- 
eral years ago, that it was unconstitutional because of this 
identical extra-territorial feature, and there is reasonable 
grounds to expect that in the present case it will reaffirm its 
previous decision. 





HE decision rendered by Justice Maddox, of the Su- 
preme Court, in Brooklyn, on Friday last, in the suit 

of Francis B. Lord, to restrain the Attorney-General and the 
Insurance Superintendent from approving of the amended 
charter of the Equitable Life, sustains the contention of Mr. 
Lord and the other stockholders who intervened in the suit. 
The court grants the injunction and holds that the property 
rights of the stockholders in the stock of the company cannot 
be taken away from them by depriving them of the control 
of the company. The decision is a lengthy one, wherein 
Justice Maddox recites the conditions under which the Equi- 
table was organized, the law requiring that it should possess 
at least $100,000 of capital, and subsequent legislative enact- 
ments relative to life insurance companies. He cites many 
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authorities to sustain his decision that the rights of the stock- 
holders cannot be confiscated in any attempt to “mutualize” 
the company in the interests of the policyholders. It is stated 
that an appeal will be taken from this decision, but in the 
event of the higher court sustaining it, there must necessarily 
be an end to all efforts at “mutualization” except such as 
have the approval of every stockholder. Mr. Hyde, repre- 
senting a majority of the stock, conceded to the policyhold- 
ers, in the proposed amendment to the charter, the right to 
elect twenty-eight out of the fifty-two trustees of the com- 
pany, but when doubt was thrown upon the legality of this 
action, Mr. Hyde has renewed the proposition in another 
form. He offers to place his stock in the hands of trustees 
who shall be empowered to vote for twenty-four of the com- 
pany’s trustees, the policyholders to choose the remaining 
twenty-eight. It is probable that some such proposition will 
be brought forth as a result of pending litigation, and will be 
as near an approach to the “mutualization” of a stock com- 
pany as can be effected while Justice Maddox’s decision 
stands as the law of the case. While the Equitable was or- — 
ganized as a stock company, it has been conducted substan- 
tially upon the mutual plan, has achieved wonderful success, 
ranking as one of the leading life insurance companies of the 
world. Until recently there has been no serious criticism of 
its methods, and its hundreds of thousands of policyholders 
have been satisfied with the protection guaranteed by their 
contracts. Those contracts are just as valid to-day as they 
ever have been, and every policyholder can rest assured that 
they will be redeemed by the company at their face value 
whenever they mature. The absolute ability of the company, 
from a financial standpoint, to meet its obligations has not 
been questioned. On the contrary, during the present con- 
troversy the Superintendent of Insurance has certified to this 
fact, as has also the Frick investigating committee. As to 
the numerous charges against officers of the company that 
have been bandied back and forth in the daily papers, they 
are being fully investigated and the facts will be made public 
within a short time. The decision of Justice Maddox tends 
to clear the air considerably by settling disputed points, and 
apparently renders the work of adjusting all differences and 
contentions to the satisfaction of all concerned much easier. 
ok * K *K ok ok * 


What will be the actual effect of the decision of Judge 
Maddox on the business of the society remains to be seen. 
The late Henry B. Hyde, founder and president of the society, 
its official staff and the general agents and subagents in the 
field have, ever since the company began business, preached 
and written that the Equitable was a practically mutual com- 
pany, in competition with the New York Life, Mutual Life 
and other companies. The effect of the present decision 
indicates very decisively proprietorship by the stockholders. 
Of course the advocates of mutual life insurance in the field 
will not fail to point out this important condition regarding 
the organization of the Equitable to intending purchasers of 
life insurance, if the decision of Judge Maddox is not re- 
versed. The society is bound to make a fight to preserve its 
business in force and to secure new business, and how it will 
meet these conditions in the future will depend on the wis- 
dom of its officers, directors and managers. 
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THE EXPENSE RATE IN LIFE INSURANCE. 


ECENT events have directed attention anew to the ex- 
pense question in connection with the transaction of 

life insurance business in the United States. This item of 
the statements is more largely within the control of the offi- 
cers than either of the other two factors—mortality and in- 
terest—entering into the make-up of the premiums charged, 
and the policyholders have a right to expect that the com- 
pany officials will exercise all possible diligence in keeping 
the expenses down to a reasonable figure. According to the 
returns submitted to the insurance departments that demand 
the Gain and Loss Exhibit, the loading is continually being 
exceeded by a majority of the companies, so that there is 
little possibility of the policyholders having their dividends 
While it is no doubt true that 
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increased from this source. 
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expenses and taxes by the mean amount of insurance in force 
for the year, all profit and loss items and dividends to stock- 
holders being eliminated. In addition to the yearly rates 
there is also shown the average rates by five-year periods and 
for the entire twenty years. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

Owing to its length the list of policies canceled for non-payment 
of premiums in May was delayed a few days, but now that it is in 
the hands of the companies the list is a real curio. It covers several 
pages, and includes delinquent customers who ought to be ashamed 
to see their names printed in such a collection. Equally true is it 
that reputable brokers are in the same category; but the latter are not 


THE EXPENSE RATE PER CENT OF MEAN INSURANCE IN Force OF TWENTY-SIX LIFE INSURANCE COMPANIES FROM 1885 TO 1904, INCLUSIVE. 
(Copyright, 1905, by ‘The Spectator Company, New York.] 



























































AVERAGES. 
COMPANIES. 1885 | 1886 | 1887 | 1888 | 1889 | 1890 | 1891 | 1892 | 1898 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902 | 1903 | 1904 | 1885 | 1890] 1895 | 1900 | 1885 
t to | to | to | t 
1880 1894 | 1899 | 1904 1904 
Etna Life......... e++++| 0.77 | 0.78 | 0.90 | 0.86 | 0.81 | 0.86 | 0.85 | 0.85 | 0.86 | 0.68 | 0.71 | 0.76 | 0.77 | 0.78 | 0.85 | 0.96 | 0.88 | 0.89 | 0.87 | 0.92 | 0.71 | 0.73 | 0.78 | 0.90 | 0.80 
Berkshire..........2.--- 0.98 | 0.97 | 0.95 | 0.92 | 0.99 | 0.93 | 0.91 | 0.91 | 0.87 | 0.88 | 0.92 | 0.87 | 0.83 | 0.85 | 0.85 | 0.87 | 0.83 | 0.81 | 0.80 | 0.79 | 0.96 | 0.89 | 0.86 | 0.82 | 0.86 
Connecticut General... 1.05 | I.00 | 1.09 | 1.05 | 1.07 | 1.09 | 1.07 | 1.12 | 1.04 | 0.91 | 0.90 | 0.90 | 0.97 | 0.94 | 1.03 | 0.99 | 0.96 | I.10 | 0.99 | 1.04 | 0.88 | 0.94 | 0.94 | I.02 | 0.96 
Connecticut Mutual..... | 0.73 0.67 | 0.66 | 0.63 | 0.71 | 0.67 | 0.69 | 0.70 | 0.68 | 0 69 | 0.70 | 0.74 | 0.76 | 0.78 | 0.83 | 0.86 | 0.85 | 0.84 | 0.85 | 0.83 | 0.68 | 0.69 | 0.76 | 0.85 | 0.75 
Equitable, New York... .| 0.87 | 0.88 | 0.91 | 0.96 | 1.02 | 1.09 | 1.07 | 0.92 | 0.86 | 0.86 | 0.88 | 0.88 | 0.91 | 0.90 | 0.99 | 0.95 | 0.97 | 1.03 | I.07 | 1.02 ] 0.94 | 0.94 | 0.92 | 1.01 | 0.96 
Germania. ............. 0.91 | 0.82 | 0.90 | I.02 | 1.10 | 1.03 | 1.10 | 1.20 | 1.12 | 1.07 | 0.92 | 0.98 | 1.03 | 1.07] 1.18 | 1.12 | 1.15 | 1.24 | 1.32 | 1.32 | 0.96 | 1.13 | 1:06 | 1.24 | 1.12 
Home Life.............. 1.07 | 1.11 | 1.15 | 1.08 | 1.15 | 1.09 | 1.15 | 1.28 | 1.67 | 1.45 | 1.41 | 1.26 | 1.22 | 1.19 | 1.24 | 1.32 | 1.26] 1.33 | 1.30 | 1.24 ] 1.04 | 1.30 | 1.26 | 1.28 | 1.25 
Manhattan.............. 0.91 | 1.03 | 1.20 | 1.28 | 1.44 | 1.26 | 1.17 | 1.12 | 1.23 | 1.16 | 1.23 | I-12 | 1.10 | 1.14 | 1.22 | 1.23 | 1.34 | 1.41 | 1.45 | 1.39] 1.11 | 1.17 | 1.17 | 1.38 | 1.22 
Massachusetts........ «+| I.07 | 1.07 | 0.97 | 1.01 | 1.00 | 1.08 | 1.01 | 1.08 | 0.96 | 0.94 | 0.91 | 0.86 | 0.84 | 0.91 | 0.84 | 0.82 | 0.89 | 0.80 | 0.76 | 0.76 | I.0r | I.01 | 0.86 | 0.79 | 0.88 
Michigan Mutual....... 1.19 | 1.25 | 1.16 | 0.99 | 1.06 | 1.10 | 1.13 | 1.25 | 1.03 | 0.98 | 0.99 | 1-05 | 1.12 | 1.17 | 1.18 | 1.21 | 1.24 | 1.24 | 1.10 | 1.14 ] 1.12 | 1.09 | 1.11 | 1.18 | 1.13 
Mutual of New York... 0.69 | 0.81 | 0.89 | 1.09 | 1.23 | 1.20 | 1.07 | 1.03 | 1.23 | 1.18 | I.20 | 1.13 | 1.09 | 1.10 | 1.21 | 1.19 | 1.16 | 1.16 | 1.15 | 1.11 | 0.97 | 1.13 | 1-14 | 1.15 | 1.12 
Mutual Benefit......... 0.58 | 0.60 | 0.62 | 0.62 | 0.68 | 0.69 | 0.69 | 0.73 | 0.69 | 0.68 | 0.70 | 0.68 | 0.71 | 0.75 | 0.79 | 0.78 | 0.77 | 0.80 | 0.79 | 0.79 | 0.62 | 0.69 | 0.72 | 0.78 | 0.72 
National of Vermont... .| 0.99 | 0.97 | I.00 | 1.13 | 1.23 | 1.20 | 1.22 | 1.09 | 1.02 | 1.03 | 1.22 | 1.02 | 0.99 | 1.06 | 1.17 | I.12 | 1.09 | 1.07 | 1.09 | 1.08 | 1.09 | I.10 | 1.10 | 1.09 | 1.09 
New England.......... 0.70 | 0.64 | 0.66 | 0.72 | 0.72 | 0.70 | 0.68 | 0.70 | 0.64 | 0.64 | 0.69 | 0.73 | 0.81 | 0.83 | 0.75 | 0.77 | 0.81 | 0.86 | 0.90 | 0.87 | 0.67 | 0.67 | 0.76 | 0.84 | 0.75 
New York Life ......... 1.08 | 1.13 | 1.29 | 1.13 | 1.26 | 1.25 | 1.15 | 1.16 |! 1.13 | 1.06; 1.00 | 0.97 | 0.99 | 0.99 | 1.05 | 1.08 | 1.02 | 1.11} 1.10 | 1.06] 1.19 | 1.15 | 1.00 | 1.08 | 1.06 
Northwestern ....--.... 0.81 | 0.90 | 0.88 | 0.91 | 0.92 | 0.93 | 0.87 | 0.87 | 0.71 | 0.68 | 0.73 | 0.73 | 0.74 | 0.79 | 0.89 | 0.87 | 0.81 | 0.79 | 0.75 | 0.75 } 0.89 | 0.79 | 0.78 | 0 79 | 0.80 
Penn Mutual........... 0.89 | 0.96 | 0.94 | 0.94 | 1.05 | 0.99 | 1.00 | 1.05 | 0.87 | 0.79 | 0.81 | 0.84 | 0.95 | 0.99 | 0.97 | 1.09 | 1.04 | 1.04 | 0.91 | 0.95 | 0.97 | 0.93 | 0.92 | 1.00 | 0.96 
Phoenix Mutual......... 0.88 | 0.88 | 1.15 | 0.94 | 0.90 | 0.99 | 1.34 | 1.44 | 1.43 | 1.47 | 1.40 | 1.29 | 1.28 | 1.34 | 1.43 | 1.31 | 1.12 | 1 07 | 1.06 | 1.04 ] 0.86 | 1.35 | 1.35 | 1.11 | 1.18 
Provident L. and T..... 0.70 | 0.71 | 0.77 | 0.78 | 0.79 | 0.73 | 0.69 | 0.76 | 0.69 | 0.65 | 0.71 | 0.70 | 0.73 | 0.72 | 0.70 | 0.75 | 0.73 | 0.77 | 0.90 | 0.75 | 0.76 | 0.69 | 0.71 | 0.78 | 0.74 
Provident Savings....... 0.53 0.50 0.54 | 0.44 | 0.66 | 0.54 | 0.58 | 0.62 | 0.68 | 0.69 | 0.75 | 0.78 | 1.01 | 1.09 | 1.30] 1.19 | 1.19 | 1.41 | 1.56 | 1.55 | 0.55 | 0 62 | 1.00 | 1.38 | 0.98 
State Mutual .......... -| 0.91 | 0.84 | 0.87 | 0.87 | 0.89 | 0.97 | 0.96 | 0.98 | 0.84 | 0.86 | 0.90 | 0.86 | 0.93 | 0.88 | 0.89 | 0.92 | 0.94 | 0.89'| 0.90 | 0.88 | 0 88 | 0.91 | 0.89 | 0.90 | 0 go 
Travelers. . ++ e222] 0.75 | 0.76 | 0.70 | 0.67 | 0.69 | 0.68 | 0.91 | 0.90 | 0.82 | 0.80 | 0.74 | 0.69 | 0.72 | 0.74 | 0.82 | 0.85 | 0.82 | 0.77 | 0.76 | 0.79 | 0.71 | 0.73 | 0.74 | 0.80 | 0.76 
Union Central.. eeeeecees| 1.95 | 2.08 | 1.97 | 1.79 | 1.77 | 1.57 | 1.38 | 1,26 | 1.21 | 1.11 | 1.12 | 1.08 | 1.05 | 1.09 | 1.03 | 0.98 | 0.9% | OOF | 0 84 | 0.87] 1.85 | 1.27 | 1.07 | 0.90 | 1.07 
Union Mutual.......... I.II | 1.12 | 1.13 | 1.16 | 1.09 | 1.15 | 1.18 | 1.23 | 1.23 | 1.20] 1.19 | 1.19 | 1.23 | 1.39 | 1.31 | I.29 | 1.28 | 1.25 | 1.30 | 1.34] 1.12 | 1,2 | 1.25 | 1.29 | 1.23 
United States .......... 1.53 | 1.53 | 1.55 | 1.40 | 1.33 | 1.28 | 1.24 | 1.18 | 1.12 | 1.04 | 1.02 | 1.09 | 1.11 | 1.15 | 1.24 | 1.29 | 1.31 | 1.46 | 1.27 | 1.18] 1.32 | 1.10 | 1.12 | 1.30 | 1.20 
Washington............ 0.94 | 0.97 | 1.07 | 1.27 | 1.28 | 1.21 | 1.14 | 1.16 | 1.07 | 1.03 | 1.02 | 1.12 | 1.17 | 1.40| 1.61 | 1.71 | 1.71 | 1.80 | 1.74 | 1.70} 1.09 | 1.11 | 1.26 | 1.73 | 1.32 
Averages (26 cos.)..../ 0.83 | 0.87 | 0.93 | 0.96 | 1.04 | 1.04 | 1.01 | 0.97 | 0.96 | 0.93 | 0.94 | 0.93 | 0.94 | 0.96 | 1.03 } 1.03 | 1.00 | 1.03 | 1.03 | I.01 | 0.94 | 0.98 | 0.96 | 1.02 | 0.98 


















































the cost of obtaining new business has increased largely in 
recent years, the experience of some companies, and leading 
companies at that, indicates that it is perfectly feasible for 
the rate of expense to be brought within reasonable limits 
by many companies which now show well above the aver- 


age. 


Taking the companies as a whole, as they appear in 





the accompanying tabulation, there is shown a reduction in 
the expense rate for the year 1904 as compared with the two 
preceding years which, while slight, may be taken as an in- 
dication of a tendency toward an improvement in this 
respect. 

The table herewith shows the annual rate of expense on 
each one hundred dollars of mean insurance in force of 
twenty-six life insurance companies, year by year for twenty 
years, compiled from data submitted to the New York Insur- 
ance Department. The ratio is obtained by dividing the net 





to be blamed because they could not collect the overdue premiums, 
and did their duty in trying to do so. But the name of the Title and 
Guarantee Company as broker upon a canceled policy for $15,000 was 
a surprise, as it has been supposed this company’s brokers’ certificate 
covered mortgage policies upon which the premiums are usually paid, 
whether collected from the mortgagee or not. But there is another 
$20,000 policy canceled for another concern equally surprising. 

Brokerage firms and individuals have their eyes open constantly for 
assistants whom they believe can serve their interests in dealing with 
the Exchange, and hence capable clerks and helpers who have been 
connected with the Exchange from time to time have been tempted to 
quit the service to engage with brokers’ offices. Sometimes they yield, 
but it is to the credit of the Exchange management that the most 
efficient employees remain in the service continuously. The most 
serious event in such a connection is when the Exchange or association 
of a neighboring city desires an inspector or manager, they are able 
to offer inducements to persuade good men to leave New York for 
other localities. 

Regarding the late arraignment of the seventy-five per cent rate on 
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the Casino as inconsistent, it turns out that this rate is only tempo- 
rary during the reconstruction of the building, and that the policies 
are required to be written with a non-occupancy warranty. The gen- 
eral charge of inconsistency is quite another matter, and is open to 
specifications. In the making of ten thousand rates, it would be ex- 
traordinary if no inconsistencies appeared, and the wonder may be 
turned into surprise that there are so few of them. 


Offers of lines on the Florida hotels this year are marked by the 
increased rates in accordance with the action of the South-Eastern 
Tariff Association. 

There is an agency office in this city in which a record is kept of 
all declined offers, with a reference to the reasons for refusal. This is 
somewhat dangerous to the present comfort of the agency, as it very 
rarely occurs that the reasons for declining are found valid in event of 
fire. An officer, representing one of the companies in the agency, was 
in town the other day, and was shown the list as a curiosity. He made 
a few memorandums about it, and three days later the agent was sur- 
prised to receive a letter recalling the incident, and adding that it was 
a matter of surprise that among the risks declined there were two 
upon which the company had paid a considerable loss within three 
months. The letter suggested either a closer watch on the declined 
list or less brag about it. 


The session of the National Fire Protection Association last week 
was productive of some valuable information for the benefit of man- 
aging underwriters. The proceedings were harmonious, and the ses- 
sions were well attended. At times the rooms were crowded with in- 
terested listeners. The impression gained by one of the older brothers 
was that there is a larger desire on the part of the young blood to 
study hazards and methods of preventing and extinguishing fires than 
ever before. Students are not lacking, and it is a healthy sign for the 
future. 

There are still many skeptics who doubt the expediency of the co- 
insurance clause in policies on household furniture, and are outspoken 
in their objections to the $2500 limit, which shall be exempt from the 
clause. They foresee a peck of trouble in adjustments hereafter in 
the smaller cases, because they doubt if the owners understand the 
value of their own property in such cases. The question must in- 
evitably arise, in case of loss, who is to fix the value; and if a 
woman says her wearing apparel is worth a certain sum, there is a 
fine chance for a wordy war—and with a woman, too! 


In upper Broadway there is an affidavit risk which has been a bone 
of contention between two brokers of marked racial tendencies. Lately 
the owners received a letter from one of them expressing surprise that 
their name was on the affidavit list. It was shown to the other broker 
who controlled it, and by his advice the author of the letter was invited 
to call. When he was asked to submit a written proposal with a list 
of authorized companies whose policies he could procure for $20,000, 
the competitor was foolish enough to make such a proposal, and it 
was accepted. At the end of a week, he was unable to give the as- 
sured either binder or policy for a single dollar, and in ten days con- 
fessed that he was mistaken. The owners sized him up very effectually 
after that. 

Before Justice Dowling and a jury, the two cases of Moses Tanen- 
baum against the Federal Match Company were recently brought up in 
the New York Supreme Court. The jury returned a verdict in favor 
of the defendant in both cases. 


Leon Irwin of New Orleans, La., was in the city a few days ago. 


A remarkably faithful oil portrait of E. G. Snow, president of the 
Home, now hangs in the executive offices of the company, side by 
side with the portraits of former presidents. The work is by M. Pierre 
Kroubetzkoy. 

C. H. Woodworth of Buffalo, N. Y., was noted on the Street recently. 


The committee on construction of buildings of the National Board 
of Fire Underwriters is sending the new building code, which was 
approved at the recent meeting of the National Board, to the mayors 
of all cities having a population of 5000 or more. The committee points 
out the necessity for the enactment of better building laws, and urges 
the city authorities to give the matter serious consideration. 
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Life and Casualty Notes. 

Dr. John P. Munn, president of the United States Life, has writte 
a letter to the daily papers denying that the company has ever had any 
connection with the Merchants Trust Company, which closed its doors 
last week. He quotes the report of Superintendent of Insurance Hen- 
dricks relative to the soundness of the insurance company, and ex- 
plains that the only security to which the Department objected has 
been disposed of without loss. 

James M. Craig, actuary of the Metropolitan Life, enjoys the dis- 
tinction of being the first member of the Actuarial Association of 
America to have a son become a full member of that body. James D. 
Craig, of the Metropolitan Life, was one of two actuaries who passed 
the recent examination, R. V. Carpenter, also connected with the 
Metropolitan, being the other successful candidate. At the last meet- 
ing of the Actuarial Association, James D. Craig responded to the 
toast, “Our New Members.” 

The Empire State Surety is said to have advanced commissions on 
plate glass business from thirty-three and one-third to thirty-five per 
cent. 

William C. Mulvey, assistant manager of the Metropolitan de- 
partment of the Maryland Casualty, has been appointed resident man- 
ager for the company in Greater New York. 


The Baggage Security Company of New York, under a policy of 
the Columbia Insurance Company, will issue a form of tourist in- 
surance, similar to the accident tickets now issued by casualty compa- 
nies. The baggage check protects personal property against loss by fire 
and theft while in transit, or in any station, storehouse, laundry, hotel, 
boarding house or dwelling, and against loss or damage caused by 
collision, derailment or accidents of navigation, in accordance with 
the terms of the check. Checks will be issued in amounts ranging from 
$100 to $2500, covering from one week to six months, and will be on 
sale at hotels, express offices, tourist agencies and railroad ticket 
offices. 


BOSTON AND VICINITY. 


Arthur B. Gilmour has been admitted to the fire insurance firm of 
Cyrus Brewer & Co., which now consists of Arthur Pope and Mr. 
Gilmour. This is one of the oldest fire insurance offices in Boston. 


William Fearing, 2d, president of the Hingham Mutual Fire, well 
known in Boston and vicinity, died last Wednesday. 


F. A. Nutt, late with the John C. Paige & Co. agency, has been 
appointed special agent of the American of Newark, in the office of 
manager of the New England department, H. J. Ide. 

Twenty-seven to six was the tune to which the John C. Paige & Co. 
baseball team defeated the Field & Cowles nine, at the insurance league 
game, Saturday. 

The Boston Board of Fire Underwriters has issued a new hand- 
book, for the use of brokers and agents, in the metropolitan district 
of Boston. 


Life and Casualty Notes. 

A full bench of the Massachusetts Supreme Court has handed down 
a decision in favor of the New York Life Insurance Company, and 
against J. F. Chase, manager of the United States Life, who sued to 
recover renewal commissions on business written by him while he was 
agent of the New York Life. Under his contract with the New York 
Life, the court rules that Mr. Chase cannot recover such commissions 
or renewals, the contract so stipulating, provided he entered and was 
in the employ of any other company. 


The agency of the Equitable Life in Lowell, Mass., has been closed; 
and, later, Manager F. H. Stratton will assume the duties of super- 
visor of agencies, in the office of Manager Townsend, Boston. — 

J. F. Cavanagh, late manager of the Atlantic branch of the New 
York Life, Boston, has been appointed Massachusetts manager of the 
Washington Life. 

Colonel Sidney M. Hedges, Boston manager of the Mutual Benefit, 


sailed for Europe Thursday, and was given a vociferous bon voyage 
by the members of the Ancient and Honorable Artillery Company. 











THE 


NOTES FROM PHILADELPHIA. 


Sheldon Catlin, formerly special agent of the North British and 
Mercantile for Western Pennsylvania and West Virginia, enters upon 
his new duties to-day as special agent of the Insurance Company of 
North America for Western Pennsylvania. 


R. Emory Warfield, heretofore assistant manager of the Philadelphia 
department of the Royal, on Friday last received official notice from 
the home office of the company of his appointment as manager, to 
succeed the late John Tenney. Mr. Warfield entered the insurance 
business in the service of the Firemens of Baltimore, in which city he 
was born, and steadily worked his way up until he was made secretary 
of the company in 1878. He resigned from this position to become the 
representative of the Continental in that territory, subsequently accept- 
ing the management of the Baltimore department of the Royal, cover- 
ing Maryland, Virginia, West Virginia, North Carolina and the Dis- 
trict of Columbia. After serving in this capacity for eleven years, in 
1896 his department was consolidated with the Philadelphia depart- 
ment, which at that time consisted of Pennsylvania, New Jersey, south 
of Jersey City, and Delaware, and Mr. Warfield was made assistant 
manager of the enlarged Philadelphia department. He took up his 
residence in this city then, and it is admitted that at this time he is 
second in popularity to none of the underwriters in the Middle depart- 
ment field. Owing to this popularity and his ability as an underwriter, 
which has been particularly shown during the past few years, when 
Mr. Tenney, owing to failing health, was unable to give much atten- 
tion to the management of the company, his many friends have not 
doubted that he would receive the appointment, and heartily congratu- 
late him on his deserved advancement. 

James F. Stone & Co. of this city have been appointed general agents 
for Eastern Pennsylvania of the Queen City Fire of Sioux City, S. D., 
which has just been admitted to the State. 

Mayor Ellis, Chief of the Fire Department Elfreth and Secretary 
W. Atlee Brown of the Philadelphia Suburban Underwriters Associa- 
tion, held a conference in Camden, N. J., last week, over conditions in 
that city. Mayor Ellis feared that the association was contemplating 
the “pink slipping” of the city, and in asking that this be not done he 
assured Mr. Brown that everything possible was being done to bring 
about the changes in the fire-fighting facilities, as suggested by the 
underwriters. 

The Underwriters Association of the Middle Department forwarded 
to members last week a new electrical tariff book, being a reprint of 
September, 1900, tariff, including addenda issued thereto, and all rate 
slips on that class of hazards up to and including No. 5712. 

A. M. Waldron has been appointed the local representative of the 
Union Fire of Buffalo. 

John J. Myers, formerly a local agent at Conshohocken, Pa., died last 
week. He was the father of John J. Myers, counterman of the Thos. 
C. Foster agency, who has the sympathy of his many friends. 

A. P. Haldane has been appointed the representative of the North 
River at Paterson, N. J., and F. R. Reynolds for the North British and 
Mercantile at the same point. This is a re-entry for the last-named 
company, it having withdrawn from Paterson in 1904. The fire and 
water committee of the city has finally decided to make the improve- 
ments in fire-fighting facilities which were promised recently to the 
committee of underwriters. 

The rules of the Philadelphia Fire Underwriters Association, de- 
signed to regulate the use, storage and sale of benzine, naphtha, gaso- 
lene, benzol or other similar light petroleum or coal tar products, were 
amended last week to include compounds containing more than twenty- 
five per cent of same, and at the same time an extra hazard table was 
published containing the charges to be made hereafter in specifically 
rated risks for such use or storage. 

Many offices report that premiums last month show even a greater 
tendency to fall off, in comparison with last year’s figures, than has 
been noticed in any previous month of the year. Losses, however, con- 
tinue to be light. 
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Life and Casualty Notes. 
The Metropolitan Plate Glass and Casualty has appointed William 
J. Jones manager of the personal accident department in this city. 
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Mr. Jones has been identified with the life and accident business here 
for a long time, and is well known. 

The Presbyterian Ministers Fund of Philadelphia has been licensed 
in Illinois. 

The saving to the Provident Life and Trust by the recent decision of 
the Supreme Court, exempting from taxation the $31,000,000 of in- 
surance assets, is in round figures $500,000. At the meeting of the 
directors of the company, on May 22, it was decided that this sum did 
not properly belong to the company, and the following plan for its 
distribution among the policyholders was adopted, and announced late 
in the week: “Beginning July 1, 1905, and extending over a period of 
one year to July 1, 1906, on the anniversary of each dividend-bearing 
policy, the dividend found to be due under the statement of the com- 
pany, exclusive of the $500,000, is to be increased fifty per cent.” 

The Life Underwriters Company of America, a corporation with an 
authorized capital of $250,000, in whose organization many prominent 
Philadelphians are noted, has taken offices in the Perry Building, Six- 
teenth and Chestnut. streets, where it will conduct a general agency 
of the State Life of Indianapolis for Pennsylvania and adjoining ter- 
ritory. 

Wm. McIntyre of Carnegie, Pa., disappeared six weeks ago, and a 
body pulled from the river at Beaver Pa., was thought to be his and 
buried by his family as such. A local agent had promised to pay the 
supposed widow the face of a life insurance policy which he held. To 
the astonishment of all, he returned home last week, and notified the 
agent he need not pay the insurance. He also secured a detailed bill 
of what were supposed to be his own funeral expenses. 


Last week a court in Wilkesbarre, Pa., gave judgment against the 
Maryland Casualty for $3000 and interest for four years in favor 
of the estate of James Gillespie. Gillespie contracted with an agent of 
the company on January 16, 1901, for a $3000 policy, and paid $5 down 
on the transaction. The same day he fell down a flight of stairs, and 
five days later died from his injuries. The company claimed that 
though an instalment had been paid on the first premium, the policv 
had not been delivered, and that the contract had not been consum- 
mated. The plaintiffs, however, contended that the agent of the com- 
pany had told Gillespie that the insurance would begin with the first 


payment. 





CORRESPONDENCE. 


HARTFORD GLEANINGS. 


[From OUR OWN CORRESPONDENT. ] 


The interesting topic of what has occasioned the recent rapid advance 
in Travelers stock is again indirectly brought to the attention of local 
insurance men by a visit of Senator Morgan G. Bulkeley, president of 
the AStna Life, and ex-Congressman Lewis Sperry, general counsel for 
the company, to Albany last week. The object of the Albany trip was 
to see what could be done in preventing the Governor’s signing of Sen- 
ator Grady’s bill excluding from New York State any company which 
holds the stock of another insurance company. The Attna Life was in- 
terested in the bill, inasmuch as it holds a large number of shares of 
the Travelers. At the last session of the Connecticut General Assembly, 
in 1901, Senator Henry Roberts of Hartford, now Governor Roberts, in- 
troduced a similar bill which met defeat after three hearings. At the 
time, the bill, which even went so far as to prohibit one company loan- 
ing upon the stock of another, was said to be of Hartford origin, and 
when recently questioned, President Dunham of the Travelers stated that 
he had no connection with the framing of the measure and heard of it 
first when introduced. He further remarked, however, that he believed 
“the restrictions proposed to investments by insurance companies to be 
correct in principle and that they should be incorporated in the insurance 
laws of every State.”’ 

The Attna has completed the annoying and inconveniencing task of 
removing its entire home office establishment. This time, though, it is 
likely that the removal is of a very permanent character, and the 
troubles and difficulties of the moving procedure have been obscured by 
the splendid accommodations which the new building with its most mod- 
ern and superb appointments afford. 

The Phenix Fire, which recently sold its home office building to the 
Connecticut General Life, will occupy the quarters just vacated by the 
@tna, under a five-years’ lease from the Connecticut Mutual Life, com- 
mencing June 1. 

The insurance committee of the House presented an adverse report on 
the bill providing for the distribution of the so-called safety fund of the 
Hartford Life, last Thursday. UNDERWRITER. 

Hartford, May 29. 
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INDUSTRIAL INSURANCE. 


Hints for Industrial Workers. 

Men used to believe that it was a sign of strength to be able to stand 
alone. The man in business life who worked out the independent and 
unique plan of operation and stood independently on the results of his 
Own exclusive methods, was cited as the most worthy example of 
strength and courage in business. That time has passed now, however. 
We recognize to-day that strength does not lie in individual effort so 
much as it does in combination. The men who used to stand for in- 
dividualism in business now ‘‘get together.’’ In every branch of busi- 
ness the ‘‘get together’? idea has taken fast root. Why should a dozen 
men each try to do it all themselves and fight each other in the bargain, 
when by uniting their interests they can accomplish better results by a 
smaller expenditure of time, energy and money, at the same time reduc- 
ing the dead weight and friction caused by competition. It is a reason- 
able and sensible thing, this ‘‘get together” idea, and it can find its ap- 
plication in every department of business. 

Co-operation in our business is not only desirable, it is absolutely es- 
sential to the success of any superintendency, assistancy or agency. In 
these days, no agent can hope to succeed who does not understand more 
or less this principle and apply it continually in the prosecution of his 
work. An agent needs the co-operation first of his assistant and super- 
intendent, then of his fellow agents, and lastly, of his policyholders. 
To familiarize himself with the business—to gradually learn the policy 
of his company as to the conduct of the business—particularly in those 
things which are not a matter of record in black and white, and in a 
thousand other features the utmost co-operation—hand-in-hand work 
between an agent and his superior officers in the field—is not only de- 
sirable but necessary to success. The superintendents, as a rule, under- 
stand this and act upon it, but it should be the aim of the agent him- 
self to work with his superintendent and assistant in these matters as 
well as to expect them to work with him. 

Among his Brother Agents as well an agent will do well to culti- 
vate this spirit of co-operation. Don’t develop the habit of treating all 
other agents as though they were pirates and intended to steal all of 
your business away from you. They don’t—they are just as busy as you 
are, looking after their own. It is surprising how much real and sub- 
stantial benefit can be gained by an agent through association with 
others engaged in the same lines of business. It is for this reason that 
the underwriters associations meet with such success in the various 
communities in which they are established. The exchange of ideas, the 
comparison of experiences, all help to aid the agent materially to in- 
crease his efficiency, and make it easier for him to meet the problems 
which are continually presenting themselves in this business. ‘Get to- 
gether” with your brother agents, Mr. Agent, and you will find that your 
own work will benefit by your contact with other workers, and at the 
same time you will be giving them the benefit of your experience and 
adding just that much to the general efficiency in the business. 

The Co-operation of Policyholders is another branch of the “get to- 
gether’ idea which should not be neglected by the agent. In every busi- 
ness the best advertisement is a customer whom fair and honorable 
treatment has pleased. It is particularly true in this business. The 
Man or woman of whom you have made a policyholder is always glad to 
interest a friend for you. If a man is insured in one company he is in- 
terested in the success of that particular company, and glad enough to 
contribute to its success in every way in his power. Of course, you 
can’t expect him to go around soliciting business for you, but you can 
and may expect him to be ready to recommend both you and your com- 
pany to his friends, and if you work cut this idea to its logical conclu- 
sion you should increase your business very largely in this way. 

Every Policy Written ought to mean two more at the very least, on 
the friends of that policyholder, if you cultivate the co-operative spirit 
among your policyholders in this manner. It is almost universally true 
that every policyholder should mean to you the starting point for a large 
number of prospects for new insurance. Secure the interest of your 
policyholders in your work. It is not a difficult thing to do. They are 
usually quite ready to do all in their power to help you. As a rule, 
every man likes to see his friends enrolled under the same banner of 
protection as himself. It sort of vindicates his own judgment, as it 
were, and he feels in a way that their presence will help to bring about 
profit for himself and his own policy. So “get together’ with your 
policyholders—you will find it most profitable. 

There is Only One Danger in this co-operative idea. A man may get 
the habit of leaning too much upon the shoulders of others. Co-opera- 
tion doesn’t mean shirking. Every individual must do his part of the 
work, no matter how complete and thorough the combination, otherwise 
the wheels won’t go around and the work won’t be done. With perfect 
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co-operation, however, success is assured, be it in agency, assistancy or 
superintendency work. In such a district and with such a staff, all 
working in harmony to secure the desired result, a superintendent has 
cause for congratulation. Success is assured from the start, and personal 
success and profit to every member of the staff can be counted upon. 





Minor Industrial Notes. 
—On May 8 the Prudential paid death claim No. 800,000. 
—The Columbian National Life’s leading district for increase in 1905 
is Bronx, N. Y. 


—The Colonial assistant carrying all the industrial honors for the year 
is G. W. Robbins of Trenton. 

—Superintendent Oscar Wentzel of the Metropolitan at Newburg, N. Y., 
has been appointed superintendent of the Long Island district, a very 
responsible place and a well merited promotion. 


—The eleventh anniversary of the encumbency of Superintendent J. L. 
Kennett of the Dayton (Ohio) district with the Western and Southern 
was celebrated with a banquet a short time ago. 


—The Metropolitan has advanced the following men to the rank of 
assistant: J. Quinn and D. Friedman, New York-West; Samuel Auer- 
bach and Alfred J. Whittaker, Williamsburgh, N. Y. 


—Assistant Joshua E. Whitaker of the Prudential office at Oshkosh, 
Wis., has been promoted to the superintendency. He has been with the 
company since 1897, and has held a number of responsible positions. 


—The Metropolitan has transferred Superintendent William L. Killy 
from Omaha, Neb., to take charge of a new district at Columbia, Mo. 
He is succeeded at Omaha by Stephen J. Murphy, formerly superintendent 
at Texarkana, Tex. 


—Up to May 15 the Prudential’s superintendency leaders in actual in- 
dustrial increase for the year were: H. Shabshelowitz, Fall River; J. R. 
Russell, Pittsburg 1; J. M. Mackintosh, McKeesport; P. H. Showalter, 
Denver; L. F. Miller, Allentown. 


—The Prudential Company has established a superintendency at Cedar 
Rapids, Iowa, to include the territory formerly covered by the detached 
assistancies of Dubuque and Cedar Rapids. This new superintendency 
will be in charge of Charles O. Ransdell, promoted from an assistancy 
on the staff of St. Louis district No. 4. 


—The leading ordinary agent of the Colonial for 1905 is F. E. J. Chrys- 
tie of Jersey City, whose efforts are closely seconded by M. J. Devine, 
Trenton; S. Rosberg, Brooklyn, and J. Martinusen, New Brunswick. The 
industrial leader is E. C. Shinn of Germantown, followed by -C. H. 
Milkins, Allentown; John Bolla, Harlem, and William Tubbs, West Phila- 
delphia. 


—The more recent changes in the Colonial staff are the following ap- 
pointments: To managerships, James C. Walsh, Hoboken; Donald A. 
Gaul, Orange; Charles E. Schaeffer, Dover, and Harry J. Whitaker, Read- 
ing; to assistancies, John E. Whitney, Long Branch; Herman Houfman, 
Philadelphia; E. W. Cranmer, Newburgh; Henry B. Bennett, New Bruns- 
wick; James McCarthy, West Philadelphia; David Bryon, Montclair, and 
Charles F. Snyder, Camden. John Doran transfers from Jamaica to 
Williamsburgh. 

—On May 13 the staff of Prudential district No. 3 of Boston celebrated 
the fifteenth anniversary of Superintendent Linsler’s service with the 
company. An “Old Guard” breakfast was served when the superintendent 
reached his office, and the bulletin board announced that 329 industrial 
applications and $24,000 ordinary business had been written. Division 
Manager Vliet presented Superintendent Linsler with an Old Guard cer- 
tificate and badge, which was gracefully acknowledged after the recipient 
recovered his composure. 


—The Life Insurance Company of Virginia announces the following 
changes in its staff: H. Stephens of Durham appointed assistant in Char- 
lotté from May 22, succeeding Assistant Owens; J. J. Dancy of Rich- 
mond appointed assistant in Newport News from May 22, succeeding As- 
sistant A. L. White; Traveling Assistant Superintendent W. L. Burton 
appointed assistant in Wilmington from May 8, succeeding Assistant W. 
H. Howie; C. J. Pittman, formerly of Kingston, appointed assistant in 
New Berne from May 8, vice R. J. Disosway, resigned. 


—The “White Banner” contest of the Colonial for the first six months 
industrial results is now approaching the climax of its interest. The 
district at present leading is Williamsburgh, Manager Louis Janson, but 
the Jersey City, Harlem and Trenton districts are all exerting themselves 
to beat Williamsburgh, and whether any one of them succeeds or not, it 
is evident the month of June will close with a high-water mark never 
before attained, and will put each district in line for high-grade summer 
results. The general work of the company has shown great evidences of 
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material gain in each branch of the business over any similar priod, and 
the prospects could not be improved. 


—The Prudential has advanced the following agents to the rank of 
assistant: J. Emanuel, New York 9; J. F. O’Neill, Orange; M. F. Chasse, 
Manchester; R. J. McKeown, Philadelphia 6; G. John, Dubois; M. Hil- 
lard, Oil City; A. E. Roberts, Wilkesbarre; T. J. Phillips, Cleveland 1; 
J. W. Lyon, Mansfield; D. R. Rees, Youngstown; D. F. French, Indianapo- 
lis 1; F. W. Houck, Buffalo 2; J. R. Quigley, Kingston; W. L. Hemstead, 
Aloany; C. W. Leh, Allentown; J. M. Neff, Hagerstown; J. R. Hall, Den- 
ver; W. M. Darland, Des Moines; G. E. Wentz, St. Louis 1; J. F. Reily, 
St. Louis 4. 





SURETY MATTERS. 


The Rush to the Surety Gold Fields. 

There have been incorporated and commenced business this year 
several surety companies, notably one in New York, another in Chi- 
cago, while it is stated that there is a company incubating in Brook- 
lyn, also one~ in Baltimore, and there are rumors of still others 
elsewhere. Most of these companies have started with a capital of 
$250,000, and we are informed that one of them proposes to confine 
its operations to the State from which it obtained is charter. 

To anyone acquainted with the past history and present trend of 
modern suretyship, it is a matter of surprise that capital can be found 
to invest in these ventures, and the only possible explanation of their 
organization must be that the sweet persuasions of shrewd pro- 
moters, who expect to be officers of the companies, have overcome the 
judgment and usual timidity of investors. 

It was that eloquent but haughty exponent of stalwart Republi- 
canism, Roscoe Conkling, who said “that he did not see how any man 
could belong to the Republican party a little.” We venture to ex- 
press our doubt as to the ability of any company to be in the bonding 
business “a little.’ Experience has shown that the confining of the 
operations of any company engaged in insurance, the basic principle 
of which is, that the contributions of the many shall pay the losses of 
the few, to a single State is unprofitable. It also has been demon- 
strated in fire insurance, for example, that local conflagrations fre- 
quently exhaust the capital and surplus of the companies confining 
themselves to one city, and the great fires in Chicago, Boston and 
Baltimore wiped out the capital and surplus of most of the com- 
panies located in those cities. 

The necessary average of defalcation or want of fidelity cannot be 
determined by comparatively few risks, taken in a narrow or cir- 
cumscribed territory, and just as an epidemic of fires sometimes rav- 
ages localities, in like manner a contagion of bank defalcation is not 
wholly impossible, and in the State of Ohio the sentencing in a com- 
paratively short time of twelve bank officers to the penitentiary, 
evidences the spread of the virus of embezzlement in the Central West. 

The surety company on business bent, finds, however, in its attempt 
to enter other States than the one in which it has its home office, 
that the various Commonwealths have set up barriers to prevent or 
make costly all endeavors to invade their territory. They compel the 
surety companies desiring to solicit risks in their domain to deposit 
securities acceptable to the State officials, as a protection to the citi- 
zens who shall accept bonds from the so-called foreign corporations. 
As an illustration of the heavy aggregate of these deposits, it may 
be stated that the United States Fidelity and Guaranty Company, the 
only one which has entered all of the States, has now on deposit with 
the auditors of the respective States, $1,200,000. There is an even 
more drastic provision on the part of some of the States that the se-~ 
curities thus deposited shall be known and designated as a special 
deposit guaranteeing alone the citizens of that Commonwealth. While 
the deposit of securities with the numerous States which demand it, 
is not necessarily a hardship upon the companies, whose assets are 
amply sufficient for the purpose, the exaction of special deposits is 
an onerous burden, as such amounts are deducted from the assets of 
the companies by the Insurance Commissioners of the several States, 
and the money thus put on special deposit may just as well have been 
donated to the States making the exaction, as far as its value else- 
where is concerned. 

The recently enacted law of the territory of Oklzhoma compelling 
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a special deposit of $50,000 is an illustration, which sum is larger than 
the annual premiums which any company hopes to receive from busi- 
ness in the territory. 

In the matter of operating expense: the fixed charges of conduct- 
ing surety business, such as officers salaries, stationery, printing and 


_ the other home office expenses, which are comparatively the same for 


a large or a small business, makes a prohibitory expense ratio and 
compels desperate endeavors to increase the volume of premium re- 
ceipts. In this connection, we note that one of the smaller companies 
in 1903 had an expense ratio of 94 3-10 per cent, and in 1904 85 6-10 
per cent, which percentages are clearly impossible and will soon com- 
pel retrenchment. We also see that another of the smaller com- 
panies has an expense ratio in 1904 of 73 6-10 per cent, while the 
leading companies manage to keep their expense ratios below 60 
per cent. 

There is no branch of American insurance or banking in which the 
competition is so keen and the rate cutting so relentless. There are 
several causes contributing to this; primarily, the absence of any 
reliable statistics as to the expectancy of loss, and the constant entry 
of new competitors into the field. There are thirty-five companies, 
mostly locai, of course, which are writing surety bonds in the United 
States, and in the States of Pennsylvania and Missouri there is a 
fierce competition by local trust compznies which frequently offer to 
issue bonds without any premium charge for the sake of obtaining 
the deposits of trust estates and fiduciaries. This competition also 
exists in other States besides the above named, but they are the 
most conspicuous in this unbusiness-like competition. 

The wonder is that there is not more capital seeking to embark in 
fire insurance underwriting instead of surety, for there is quite a 
scarcity of companies who will accept large risks, and in all the leading 
cities, there is an insufficiency of protection against fires, and many of 
the wholesale establishments and department stores are unable to se- 
cure all the insurance they need. It cannot be argued that want of 
success in fire underwriting acts as a deterrent, for there are several 
companies which have accumulated phenomenal surplus funds, and 
their success challenges the admiration of the public and gratifies in 
a most substantial manner their stockholders. 

In addition to the deposit of securities, all the States levy more or 
less burdensome taxes upon the companies writing surety, and they 
are required to pay, not only an annual tax upon premium receipts, 
but, as well, State, county and municipal license fees, and are often 
compelled to file quarterly statements for which a fee is exacted. 

The causes of the craze for the formation of new surety companies 
are hard to determine, for none of the companies have made unusual 
returns for their investment, and whatever success they have 
achieved has been the result of unlimited energy and enterprise. We 
venture the prediction, that some of those that “go forth to shear, will 
return shorn,” as the increased competition will cause rates to fall 
even lower than they are now, and the official reports show that there 
has been a steady annual decline in rates and they are now 30 per cent 
lower than they were six years ago. It sounds harsh to repeat that 
“fools rush in where angels fear to tread,” but it certainly fits the 
case. J. F.S. 





Minor Surety Notes. 


—The Fidelity and Deposit is on the bond of Thomas A. Neal, court 
clerk at Guthrie, Okla., whose affairs are now being investigated. The 
bond is for $35,000, and Neal’s accounts are supposed to be short a large 
sum. 


—The Tidewater Steel Company of New Jersey has won its suit against 
the United States Fidelity and Guaranty. The plaintiff supplied the 
Perth Amboy Shipbuilding and Engineering Company with goods valued 
at $14,000 and sued the bondsman for the amount of its unpaid account. 


—The American Surety Company is bondsman for Robert E. Baldwin of 
New Haven, a former trustee of the estate of M. M. Merrill, through 
whose neglect it is believed the estate has suffered to the extent of 
$30,846. The surety company has offered the new trustee $15,000 cash 
and a mortgage for a like sum, upon property transferred to it by 
Baldwin. 


—J. B. Colt of Boston, Mass., receiver in the case of C. Riverdale vs. 
C. F. Berry, has filed his report. As Berry’s whereabouts are at present 
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unknown, the receiver cannot state the exact amount of his shortage, 
but it is expected to reach the sum of $300,000. Berry was trustee for 
several estates. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 





Life Underwriters Association of New York. 

THE May meeting of the Life Underwriters Association of New York was 
held on Thursday last at the Hotel Astor, and President J. Carlton Ward 
is to be congratulated upon the success of the gathering, the first under 
his administration. At the business meeting the membership roll was 
increased by thirteen, and the association is on the high road to its right- 
ful place as the largest and most important local body in the country. 
Nearly one hundred members and their guests sat down to an enjoyable 
dinner and afterward listened to some really good addresses. President 
Ward started the speech-making, and then called upon John M. Dolph, 
president of the National Association, to make a few remarks. Mr. 
Dolph was listened to with close attention as he outlined the attributes 
of a successful life insurance man, and rehearsed part of the work he 
has been performing in connection with the establishment of new asso- 
ciations and the revival of moribund ones. He quoted from a number 
of letters written by men prominent in association work, showing the 
benefits derived from the movement. 

J. J. H. Jefferies of the home office of the Penn Mutual Life, after get- 
ting the audience in a good humor by means of several telling stories, 
gave an interesting address on “Public Opinion and Life Insurance.” 
He was followed by James M. Beck, ex-Deputy Attorney-General of the 
United States, who referred to the existing agitation concerning life in- 
surance, and made another eloquent plea for national supervision. He 
also paid his respects to Thomas Lawson in an interesting series of 
similes. Among, other things, he said: 


I believe the agitation of the last twelve months, in which the life 
insurance companies have been tested as though with fire, will tend to 
benefit the entire cause of life insurance in this country more greatly 
than anything that has yet occurred. 

In the first place, I believe it will turn the hearts and consciences of 
the heads of these great companies to the inside workings of their institu- 
tions. If it should be found that there is some cause for complaint these 
complaints must be met and the workings of these institutions be placed 
on a basis where all they do shall be done in the broad light of day. 

In the second place, I believe this agitation will further the cause of 
national supervision of life insurance companies. It is high time they 
were placed under the broad aegis of Federal protection instead of being 
left to the whimsical scrutiny of forty-five different insurance depart- 
ments. 





Middle States Life and Fire Insurance Notes. 


—Negley & Clark Company of Pittsburg have secured the general agency of 
the Eagle Fire Company for Allegheny county. 

—The Philadelphia Underwriters has appointed John H. Ansley its special 
agent for Eastern Pennsylvania, with headquarters at Philadelphia. 


—Robert M. Coyle gets the sole agency of the City of New York for Phila- 
delphia. 

—A. P. Haldane has been appointed Paterson (N. J.) agent of the North 
River Fire. 

—The Union of Buffalo has appointed A. M. Waldron its sole agent for 
Philadelphia. 

—The new tariff promulgated at Berwick, Pa., materially increases the fire 
insurance rates in that town. 

—Fred R. Reynolds has been appointed Paterson (N. J.) local agent of the 
North British and Mercantile. 

—The New York Life has paid a claim of $85,000 to the heirs of the late 
Waldemar Caspary of Central Valley, N. Y. 


—The Queen City Fire of Sioux Falls, S. D., has been admitted to Pennsyl- 
vania, and has appointed Jas. F. Stone & Co. of Philadelphia its Eastern 
general agents. 


—The Post Office Department has issued a second fraud order against the 
National Indemnity Society, 446 Bergen street, Brooklyn, of which J. C. 
Douglass is president and J. H. Simmons, secretary. The concern has pre- 
tended to issue accident insurance policies. It formerly had its headquarters 
at Maplewood, N. J., and in New York, and the first order was issued while 
it was’ located in those places. 

—It is stated that Olin Bryan has been elected president of the United 
Surety Company of Baltimore. H. G. Penniman will be superintendent ot 
agencies, and it is intimated W. H. Lee, formerly superintendent of the fidelity 
department of the Fidelity and Casualty, may have charge of the fidelity business 
of the new company. 
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THE WEST. 





Western Life and Casualty Notes. 

—The Michigan Mutual Life has discontinued writing women. 

—A receiver has been appointed for the American Annuity Association of 
Wichita, Kan. 

—John A. Hartigan, a professor at St. Thomas College, Minnesota, has been 
appointed actuary of the Minnesota Department. 

—Henry Fuller of Milwaukee has resigned the management of the Washington 
Life for Wisconsin, his resignation to take effect June 1. 

—The Columbian National has entered Kansas and opened State headquarters 
at Salina. F. R. Fenn has been appointed State manager. 

—lIt is now stated that F. G. Bigelow, the Milwaukee banker, had life insurance 
policies amounting to $1,080,000 instead of $600,000, as supposed; $500,000 of this 
will go to his creditors. Only $5000 is payable to his wife. 

—Hubert H. Ward has resigned the agency of the State Mutual Life at 
Cleveland, his resignation to take effect July 17, 1905. He has organized the 
“Talk with Ward” Company to transact insurance agency work along general 
lines. 

—C. H. Sypert, general agent of the New York Life in Indian Territory, has 
delivered to J. Frank McMurry of South McAlester a policy for $100,000, the 
premium on which is $5732. There is only one other $100,000 policy in the Ter- 
ritory, that of C. C. McKinney of Wagoner, which was also written by Mr. 
Sypert. 


With the Western Fire Underwriters. 

—The National of Allegheny, Pa., has entered Iowa. 

—The Queen City Fire of Sioux Falls, S. D., has been admitted to Lilinois. 

—Moses Fraley has been appointed St. Louis agent of the City of New York. 

—The United American Fire of Milwaukee, Wis., has increased its capital 
from $50,000 to $100,000. 

—This week’s pamphlet issued by Hy. D. Davis, Ohio State Fire Marshal, 
deals with the subject of “Coal Oil Lamps.” 

—Hon. Samuel E. Kemp, former Ohio Superintendent of Insurance, died 
recently at Dayton, Ohio, from stomach trouble. 

—Charles Nelson Bishop, Chicago city manager of the Northern Assurance 
of London, has removed his quarters to the National Life building. 

—The Indiana Millers Mutual and the American Manufacturers Mutual, both 
of Indianapolis, have been licensed to transact business in Wisconsin. 

—Governor La Follette of Wisconsin has vetoed the bill entitled ‘‘an act pro- 
viding for licenses to agents to procure fire insurance in unauthorized com- 
panies.” 

—Charles G. Rhodes, Kansas special agent of the Continental of New York, 
has resigned to go with the St. Paul Fire and Marine in the mountain field, 
with headquarters at Denver. 

—The following insurance stocks were recently sold at auction: 20 shares 
Hartford Fire, 825; 42 shares Attna, 250; 40 shares Phoenix, Hartford, 285; 44 
shares Springfield F. and M., 257. ? 

—O. N. Beach & Co. of Cleveland, Ohio, have veen appointed sole agents for 
the Queen City Fire of Sioux Falls, S. D., which company recently entered 
Ohio. 

—As of June 1, the Citizens of St. Louis has appointed Jay S. Glidden its 
Cook county special agent to succeed H. W. Darling, who goes with the 
Chicago local agency of Moore, Janes, Lyman & Herrick. 

—In the long-drawn-out case of Frank F. Holmes against the Chicago Under- 
writers Association, Judge Brentano has denied the application of the Chicago 
Underwriters Association to dissolve the temporary injunction secured against 
it by Frank F. Holmes in March, 1904, restraining that organization from 
prosecuting charges against him, owing to the placing of the famous Cook 
county insurance. The court did not go into the matter of finding whether the 
association is an illegal monopoly. 





THE SOUTH. 





Baltimore Fire Insurance Men Organize. 
THE clerks associated with the fire insurance business in Baltimore 
have formed an organization, known as The Fire Insurance Clerks Asso- 
ciation of Baltimore City. The object of this association is to provide 
means for the moral and intellectual improvement of its members, and 
also such lawful amusements as will best encourage social friendship 
and contribute to their pleasure. 

Quite an interest has been manifested by the insurance fraternity gen- 
erally and the outlook is bright for a very strong organization. Quarters 
have already been secured and a strong baseball team has been. formed. 

The employers and members of firms, while having no authority in the 
management of the association, are giving their support by becoming 
honorary members. Men occupying responsible positions in the larger 
offices have been selected to be officers, as follows: President, John C. 
Baummer; vice-president, W. J. Davis; secretary, Josph Degenhardt; 
treasurer, Samuel] T. Beale. 
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Annual Meeting of the South-Eastern Tariff Association. 


On Wednesday and Thursday of last-week, the twenty-fourth annual 
meeting of the South-Eastern Tariff Association was held at Old Point 
Comfort, Va. Roll call at noon Wednesday showed that sixty-two com- 
panies were represented, and it was estimated that at least 150 delegates 
were in attendance. 


Reading of minutes of the preceding meeting was dispensed with, and 


President George J. Dexter then delivered his address, a considerable 
portion of which was presented in THE SPECTATOR of May 25. This was 
followed by a vote of thanks to the president and the appointment of the 
Committee of Twenty-Five to consider the president’s recommendations, 
a list of the members of which was presented in last week’s issue of 
THE SPECTATOR. 

New members received by the executive committee on Tuesday were 
the Westchester Fire (formerly a co-operating member) and the Home- 
stead Fire of Franklin, Va. 

Association adjourned until 10 A. M. Thursday. 


WORK OF THE COMMITTEE OF TWENTY-FIVE. 


On Wednesday afternoon the Committee of Twenty-Five met to con- 
sider the recommendations of President Dexter. 

Before taking them up seriatim, the committee listened to C. C. 
Hatcher and F. G. Lumpkin of Georgia, representing the Georgia Asso- 
ciation of Local Fire Insurance Agents, as they presented their argu- 
ments in favor of a contingent commission basis of remuneration. They 
were also addressed by Col. Taylor of Wilmington in relation to the 
effects of the new law prohibiting any company from attempting to regu- 
late the rate of commission to be received by its agents from any other 
companies. Col. Taylor said that he and Mr. Daingerfield had communi- 
cated with agents throughout the State and had already secured volun- 
tary agreements from one-half of them, representing seventy-five per 
cent of premiums in the State, that they would not accept more than 
fifteen per cent commission from any company. He requested the asso- 
ciation, in view of this condition of affairs, to take no action; and in due 
time his request was granted. ; 

A committee to prepare memorial resolutions concerning the late Col. 
W. C. Nelson was recommended. 

The definition of a co-operating member, as prepared by the special 
committee, was adopted. 

The continuance of the Virginia department office was approved, sub- 
ject to action of the incoming executive committee. 

Approval was also given to the president’s suggestion that Florida 
hotels are not entitled to favorable discrimination. 

Cotton in the streets at Augusta, Ga., and elsewhere was recognized as 
a most serious hazard, and the new executive committee was requested 
to endeavor to mitigate the danger, altering rates if necessary. 

When the Birmingham, Ala., matter was reached it was argued that, 
as numerous treaties had been negotiated with the Birmingham authori- 
ties, which the latter had not kept, there was no question of bad faith 
involved in bringing about better conditions; and it was decided to ap- 
point a committee to consider how to protect the companies. 

It was voted that, as the cotton gin committee was no longer needed, it 
should be discontinued. 

The president’s suggestion that the rent policy now in use should not 
be changed, was approved. 

The non-cancellation clause involved considerable discussion, both as to 
its lawfulness and its expediency, and it was finally determined that no 
alteration of the clause printed in the standard policy forms should be 
permitted. 


Although considerable difference of opinion seemed to exist as to the - 


desirability of the consequential damage clause as applied to breweries, 
it was decided to waive its requirement. 

A slight rectification of the constitution, in relation to Louisiana, was 
recommended. 

The president’s remarks as to building laws were approved. 

In. connection with inspection work, it was urged that defects should 
be promptly and persistently followed up, and that the companies should 
be advised of defects in time so that they could use their judgment upon 
them and assist in securing their correction. A committee to investigate 
the inspection system, with a view to increasing its efficiency, was recom- 
mended. 

Concerning violations, it was the sense of the committee that stamping 
clerks should strictly adhere to the rules, and that they should be sus- 
tained by the companies. 

The committee then adjourned until 10 A. M. Thursday. 

On Thursday it was voted in favor of a committee of three to formulate 
a reply to the Georgia local agents, after conference with the latter. 
The committee was made up of Messrs. Correa, Hewes and Gay. 


[Thursday 


The reading of the secretary’s report was dispensed with. 

A long discussion followed the reading of the majority report of the 
cotton committee by Chairman Dargan and the minority report by Mr. 
Chapin. The majority favored a continuance of the committee, with the 
change of three of its members yearly, and this was finally adopted. The 
point made by the minority was that the making and promulgation of 
rates and forms should be a function of the executive committee only, 
but it seemed to be the general opinion that the ordinary process would 
be too slow in dealing with cotton competition. It was believed that the 
continuance of the committee is essential if any cotton business is to be 
regained or held by the local agents. In order that there should be no 
excuse for any jealousy, on the ground of the possibility of advance 
knowledge of the committee working unfairly to others, it was stated 
that four of the seven members of the committee had never written a 
dollar of the business passed upon, though approving the forms, and that 
no profit was expected to be derived from the risks written at competitive 
rates; also that all companies were freely invited to participate in such 
business if they wished it. 

A committee of seven to investigate mutual competition concerning 
oil mills, was recommended. 

The president was requested to communicate with the Philadelphia 
office of the Royal, asking that that company become a full member for 
all the territory in the association’s jurisdiction. 

After a resolution was adopted looking to the gathering of data con- 
cerning gasolene, a recess of fifteen minvtes was taken, pending the con- 
clusion of reports by the Georgia and Birmingham committees. 

The Georgia committee reported that, while in full sympathy with the 
local agents of that State, the association is not in position at the present 
time to deal with the question of contingent commissions. This report 
was adopted. 

It was decided the executive committee should continue to keep in 
touch with the Birmingham authorities (who have already contracted 
for some improvements) and give them a reasonable time in which to 
place the protection of that city on a better footing. 

The Committee of Twenty-Five then adjourned, to report to the asso- 
ciation at 3 o’clock. 


THURSDAY’S SESSION OF ASSOCIATION. 


The association met as such at 3.30 on Thursday afternoen and received 
the report of the Committee of Twenty-Five. The action of the com- 
mittee was sustained in full by the association. 

The non-cancellation clause question was again gone over quite exten- 
sively, but in the end the committee recommendation was adopted. 

The South Carolina committee report was received and the committee 
discharged. 

The proposed amendments to the constitution, concerning Mississippi, 
ete., were laid on the table. 

An invitation to attend the next meeting of the International Associa- 
tion of Fire Engineers at Duluth was received, and, with a vote of thanks, 
was referred to the president. 

The final business was the election of officers. Mr. Hewes, in a witty 
speech, nominated George J. Dexter for a second term as president; Mr. 
Stockdell placed A. B. Andrews in nomination for another term as vice- 
president, and Mr. Reynolds nominated Mr. Low to nominate C. C. Flem- 
ing for another year in the secretaryship. These gentlemen were duly 
elected. The new execut?ve committee is made up as follows: W. D. 
Deane, Daniel B. Harris, F. M. Mikell, W. F. Patillo, J. A. Perdue, W. R. 
Prescott, John H. Raine and J. Frank Stockdell of Atlanta; F. O. Haw- 
kins, Montgomery, Ala.; John H. Norton, Jacksonville, Fla.; E. D. Wil- 
son, Macon, Ga.; H. F. Nulton, Richmond, Va.; Benjamin J. Smith, Char- 
lotte, N. C.; Charles E. Wortham, Jr., Richmond, Va. 

The meeting then adjourned. 


NOTES OF THE CONVENTION. 

If all the Southern managers had followed the example set by H. C. 
Stockdell of the Phenix of Brooklyn, the ballroom of the Hotel Chamber- 
lin would not have accommodated all of the delegates. Mr. Stockdell 
brought with him some ten of his special agents—a plan which should 
not only work to the advantage of the company, by broadening the 
views of the special agents, but should assist in elevating the general 
plane of the business in the South. There is little doubt that the closer 
acquaintance with each other gained at the annual meetings of the 
South-Eastern Tariff Association has aided materially in minimizing 
friction in the territory under jurisdiction of that organization. The 
7®tna also recognizes the educational value of the S. H. T. A. meetings, 
and was represented by eight officers and special agents. 

Among the company officers in attendance was President Sol. E. Wag- 
goner, of the Citizens of St. Louis. Mr. Waggoner recently visited Cuba, 
and had gathered some interesting information concerning Havana, from 
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the fire underwriter’s standpoint. It seems that there is more or less 
fire insurance written in Hanava, but schedules and rates have no place 
there. The system is very simple—anything and everything is written 
at the same rate, 75 cents per annum. There were two fires in Havana 
last year, one of which entailed a loss of $1700 and the other $80. While 
the Havana fire department is fairly well equipped, so far as apparatus 
is concerned, fires are so infrequent that the firemen are permitted to 
engage in other work within a certain distance from their engine houses. 
The merit system obtains, and when a fire occurs, the men promptly 
repair to their houses, or to the scene of the fire—not primarily to fight 
the fire, but first to answer roll call. After it has been ascertained who 
are present, the matter of fire extinguishment is given attention. 

L. W. Childrey, of the Norfolk local agency firm of Childrey & Metts, 
was present and shook hands with many old acquaintances. Mr. Chil- 
drey is usually a prominent figure at the annual meetings of the National 
Association of Local Fire Insurance Agents, and is one of the jolliest 
as well as most intelligent and forceful members of that organization. 


Many ladies accompanied the delegates, and not only were conspicuous 
about the hotel, but brightened the sessions, especially the first, with 
their presence. 

C. C. Fleming, the thoughtful, industrious and efficient secretary, as 
usual contributed much to the success of the meeting, the preparations 
being so thoroughly made that there were no hitches and everything 
progressed smoothly. Mr. Fleming is assuredly the right man for the 
place. > 

Frank Lock of New York, manager of the Atlas of London, who was 
one of the Committee of Twenty-Five, interjected timely remarks and 
interrogations in the course of the discussions. Mr. Lock recently re- 
turned from the West Indies, where he gathered the impression that in 
such cities as Nassau, N. P., the conflagration hazard, due to shingle 
roofs, etc., is a factor worthy of serious consideration. 


Cc. F. Low, Captain Gay and Major Stockdell expressed the opinion that 
the association’s inspection bureau (which was enlarged two years ago 
by the absorption of the Southern Inspection Bureau) was not yielding 
as satisfactory results as it seemed reasonable to expect; and, without 
criticising anyone therefor, desired to have the matter looked into with 
a view to securing a higher degree of efficiency. C. J. Holman thought 
that the reports sent out by the bureau were valuable, and cited an 
instance illustrating the good judgment of the inspectors as to the fire 
danger in a particular risk, which was subsequently burned by a fire 
starting where the hazard had been pointed out by the inspector. 


Something of a surprise was sprung by President Dexter when he 
announced the make-up of the Committee of Twenty-Five. Heretofore 
it has been customary to appoint one of the older men as chairman of 
the committee; but Mr. Dexter made an innovation by choosing Chas. 
H. Coffin, assistant secretary of the German-American, a representative 
of the younger element, for this post. Mr. Dexter’s judgment in this 
particular was thoroughly upheld by the capable and business-like man- 
ner in which Mr. Coffin guided and forwarded the work of the com- 
mittee. 


Next to the dread of fire, that of harassing legislation is perhaps the 
most constant and aggravating source of worry for the fire underwriters. 
One speaker objected to separation for fear of laying the companies open 
to legislative attack. In this connection, it may be remarked that a 
prominent New Yorker who attended the convention apprehends adverse 
legislation in New York if the proposed coinsurance requirements upon 
household furniture risks are insisted upon. 


The subject of contingent commissions came before the association in 
a very concrete form. The Georgia Association of Local Fire Insurance 
Agents by resolution requested the S. E. T. A. to grant deserving agents 
contingent commission contracts; and two representatives appeared and 
spoke at the convention in behalf of this appeal. Strong arguments 
were eloquently put forth by F. G. Lumpkin and C. C. Hatcher in favor 
of the plan. It appears that certain obnoxious legislation was proposed, 
from some quarter; and that the pressing of the resolution mentioned 
was in lieu of the introduction of such a bill in the legislature. The 
way the matter was put led some to interpret it as a threat; but Mr. 
Lumpkin stated that the agents would stand by the companies any- 
way, and would endeavor to suppress distasteful legislation. It was 
urged that the proposed contingent commission plan would not result 
in any increase in expense for the companies, but would be an incentive 
to secure profitable business. Mr. Lumpkin availed of his opportunity 
to state plainly his views on certain features of the business. For in- 
stance, he asserted that the cure of rebating is entirely in the hands 
of the companies, and until they stamp it out it will not be corrected. 
His remedy for the trouble is simple—penalizing the rebater. For the 
latter’s first offense, his rate of commission (for all companies in his 
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agency) should be reduced from 15 per cent to 10 per cent; for the sec- 
ond offense, a further reduction to 5 per cent. If the association would 
appoint a committee of three, and the latter were unable to work out 
the problem, Mr. Lumpkin said he would do it for them. He did not 
consider it fair that Tennessee agents should be paid double the com- 
mission he received, while theirs was a losing business and his was 
profitable. He also suggested a definite understanding as to how the. 
profits of an agency would be figured. 


However, the method of calculating profits as a basis for contingent 
commissions is not of pressing interest, in view of the position taken 
by the association, that it could at present do nothing in furtherance 
of the system desired by the Georgia agents, although extending its 
sympathy to those who feel that proper incentive to the best under- 
writing is lacking under the present flat commission plan. 


Experienced special agents freely admit that, when a contingent com- 
mission company is located in an agency with flat commission com- 
panies, it is a natural working of human nature for the agent to give 
the profit-sharing company the risks considered safest and most profit- 
yielding, while the other companies may have what remains. This con- 
stitutes a serious handicap upon the flat-commission companies. 


Cotton was king at the convention. It received earnest consideration 
by some of the brightest managers in the business, who recognize the 
loss which both the fire companies and their local agents have sus- 
tained in having this staple placed in the marine companies. Since its 
appointment, the Cotton Committee has been instrumental in saving to 
or gaining for the local agents and their companies a considerable vol- 
ume of cotton business. This result has been achieved through its 
ability to act quickly and decisively, and it is the more satisfactory be- 
cause very few competitive rates have been issued. In the words of 
Captain Gay, the ‘‘outsiders have been notified that if they come for a 
scrap they can get it; but if they come for the business, they sha’nt 
have it.” 


Some members were opposed on principle, though paying tribute to 
the high character and excellent work of the Cotton Committee, to any 
plan which delegates to any body outside of the Executive Committee 
the power to make rates, and advocated placing the cotton situation in 
the hands of the Executive Committee. The necessity for prompt action 
in emergencies, in conjunction with the satisfactory work of the Cotton 
Committee and its anticipations of further success in future, led to its 
continuance with the “plenary power’ ascribed to it by one of the 
speakers. 


There had been various indications of a feeling of jealousy or discon- 
tent on the part of certain members not on the Cotton Committee, who 
apparently thought that the prior knowledge of committee members, of 
the promulgation of competitive rates, together with the necessity for 
immediate action in such cases, gave the committee members an advan- 
tage over others. The negative quality of this ‘‘advantage,’”’ however, 
was emphasized by the statement of Committeeman Wilson, that four 
of the seven members of the committee had never written a dollar on 
such competitive risks, and further, by Mr. Low’s explanation that no 
profit was expected on such risks—that the income was insignificant, 
and that he would like every company to participate in them, whether 
for profit or loss. 

One member privately expressed the wish that he could have more of 
the cotton business. He asked: “If the rates are not profitable, how 
can the marine companies afford to write the business at the lower 
rates?” One possible explanation was that the profit on the marine end 
of the contract was sufficient to offset the lack of profit, or even some 
loss, on the shore end. 

As usual, one of the most noticeable features of the debates was the 
suavity and friendliness with which the speakers disagreed with each 
other. It is doubtful if there is another similar organization in the 
land in which the members, while holding diametrically opposed views 
upon important questions, bend so gracefully to the will of the majority, 
and endeavor to live up to the rules with entire good faith. This char- 
acteristic of the South-Eastern Tariff Association has always been one 
of its strongest guarantees of permanency. 

Necessity being the mother of invention, the North Carolina local 
agents invented a scheme to offset the effect of the new law in that 
State, which forbids a company to take any action tending to affect the 
commission its agent receives from any other company. Perceiving that 
this law would result in great confusion, unless it was counteracted by 
an adequate remedy, Col. Taylor and Mr. Daingerfield busied themselves 
in securing pledges from other North Carolina local agents, that the 
latter would not accept any higher commission than 15 per cent from 
any companies in their agencies. Up to the date of the meeting, Col. 
Taylor stated that the pledges received represented 50 per cent of the 
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agents and 75 per cent of the premiums in the State. 
cumstances, it was deemed wise to take no action. 


298 
Under the cir- 


M. Lewin Hewes, who is a most vigorous and vivacious speaker, had 
positive opinions upon several of the topics discussed, and usually caused 
a laugh by his apt and witty remarks in illustration of the points he 
desired to bring out. . 


Captain Gay also spoke to most of the motions before the meeting in 
his usual eloquent and forceful manner; but he was forced to admit, 
when the rent policy matter was brought up, that ‘‘That’s the one soli- 
tary subject that I don’t know anything about.’’ His description of the 
South-Eastern Tariff Association as a ‘‘magnificent department of the 
Kingdom of Heaven,’’ was duly appreciated. At one point in the debate 
on the non-cancellation clause, in which he and Mr. Hewes held differ- 
ent views, Captain Gay remarked, ‘‘Give me a drink, and I’ll talk some 
more.’’ Mr. Hewes instantly ejaculated, ‘‘Don’t give him a drink!”’ 


The gross carelessness observable in many Southern cities, in which 
the habit of storing cotton in the streets has been acquired, came in for 
some denunciation; and the magnitude of the recent New Orleans con- 
flagration was ascribed to this cause. 


A considerable diversity of opinion existed as to the desirability of 
authorizing the use of a non-cancellation clause, some holding that it 
was illegal and would not stand in court. The principal argument in 
its favor was that, in event of a rate war, it would enable the companies 
to hold their business. Mr. Hewes entered a solemn protest against per- 
mitting the use of a clause altering the New York Standard Policy. It 
was finally deemed best to take no chances, and the vote was against 
the clause. 





Southern Life and Fire Notes. 
—The United Firemens has transferred at Louisville, Ky., from John J. Bar- 
rett & Son to D. Macpherson & Co. 


—A. J. Miazza has been elected secretary of the Mississippi Home of Vicks- 
burg, Miss., to succeed A. C. Lee, resigned. 


—The Detroit Fire and Marine of Detroit, Mich., has entered Texas through 
the general agency of Cravens & Kelly, Houston, Tex. 


—This week’s pamphlet issued by Hy. D. Davis, Ohio State Fire Marshal, 
deals with the dangers arising from kerosene and other petroleum oils, 


—H. A. W. Happer, in charge of the stamping office at Lynchburg, Va., has 
been appointed special agent of the London and Lancashire and the Orient for 
Virginia, West Virginia and Maryland. 


—The scheme of Scruggs & Smith of Dallas, Tex., to organize a small stock 
company in Arkansas, the business of which was to be reinsured in the com- 
panies represented by the firm, is not likely to materialize. 


~The German-American Fire of Baltimore has just moved into its new office 
building, which occupies the site of the one destroyed by fire last year. It is a 
handsome, up-to-date structure, and fitted with every modern convenience. 


The insurance firm of Grubb Brothers has been incorporated at Leesburg, 
Va., with a capital of $10,000. The officers are: J. H. Grubb, Alexandria, presi- 
dent; E. L. Robey, Herndon, vice-president, and Julian Grubb, Leesburg, secre- 
tary. 

—Birmingham agents have organized the Birmingham Fire Insurance Agents 
Association. The officers are: Sumpter Bethea, president; J. L. Yancey, vice- 
president, and R. H. Ridgeway, secretary-treasurer. 


—The Kentucky Association of Local Fire Insurance Agents has elected the 
following-named officers for the ensuing year: Alfred Pirtle, president; Geo. A. 
Armstrong, H. Clay McKee, Wallace Weil, vice-presidents, and H. V. Davis, 
secretary-treasurer. 


—The Greensboro Life Insurance Company of Greensboro, N. C., has received 
a charter. The incorporators are J. W. Fry, R. R. King, J. A. O’Dell, O. R. 
Cox, E. Colwell, Jr., A. B. Kimball, J. T. Allen, W. E. Allen and Dr. J. T. 
Battle. The company will start with a paid-in capital stock of $100,000, all sub- 
scribed at $125. The officers are: J. W. Fry, president of the Greensboro Loan 
and Trust Company, president; A. B. Kimball, attorney, general counsel; E. 
Colwell, Jr., insurance agent, secretary and treasurer; Dr. J. T. Battle, medical 
director. 


TESTE LLCO LC AES FP RETESTED ETC 

‘—The Century for June may very appropriately be termed a Memorial Day 
number, as it contains an unusual number of articles touching on the War of 
the Rebellion. Among the principal articles on this topic are: “A Pupil’s Recol- 
lections of ‘Stonewall’ Jackson,” Thomas M. Semmes; “Miss Sally and the 
Enemy,” a story of the Civil War, Gouverneur Morris; “In the Virginia Room,” 
Arlo Bates; “Two Pensioners,” a story, Harry Stillwell Edwards; “John Ed- 
ward’s Friend,” Ruth Kimball Gardiner; “What a Boy Saw of the Civil War,” 
Leighton Parks; “Boys in the Union Army,” George Langdon Kilmer; “The 
Defense of Baler Church,” a curious event of the Spanish war, Capt. Horace 
M. Reeve, U. S. A, 
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National Fire Protection Association in Session. 


FOLLOWING the president’s address, the executive committee, through its 
chairman, Everett U. Crosby, presented its report. Suggestions were 
made looking toward a future broadening of the association’s sphere of 
influence by direct co-operation with individuals, trade and manufactur- 
ing associations in developing the best fire protection engineering. Much 
gratification was expressed over the large number of national institutes, 
associations and organizations identified in some way with fire protection 
engineering, which have joined the association since the adoption of 
changes in the articles. Stress was laid on the importance of investi- 
gating the entire subject of car storage house construction, hazards and 
occupancy; standard thread for fire hose coupling; private fire service 
connections to public water supplies; high-pressure systems for fire 
service; hose and hydrants; centrifugal fire pumps. Cement for building 
construction was also touched upon. The report of the secretary and 
treasurer, W. H. Merrill, Jr., showed that the association had 50 active 
members, 592 associate members and 134 subscribing members. The re- 
ceipts continue to exceed the expenses by a liberal margin. 

Reports of the various committees were then taken up, that on special 
hazards and fire record being read and approved without change. The 
report of the committee on the installation of automatic sprinkler equip- 
ments occupied the bulk of the convention’s time, several important 
changes and modifications being proposed. Each rule was gone over in 
detail and approved or modified individually. A little more than half the 
report was disposed of when it was decided to postpone further con- 
sideration until the following day’s session. Reports of the committees 
on fireproof construction, electric fire pumps, standard thread for hose 
couplings, private fire supplies, devices and materials were then read 
and approved. The convention adjourned at 5.30 P. M. 

Wednesday’s Session.—Further consideration of the report of the com- 
mittee on installation of automatic sprinkler equipment was taken up, 
and the rules and regulations as proposed were finally adopted in the 
main; modifications, however, were suggested in some instances, and the 
report finally referred back to the committee, with power to promulgate 
when completed. The report of the committee on car. barns was quite 
lengthy, going into details of recent fire tests. It was approved and 
turned over to the committee to formulate rules and regulations govern- 
ing the installation of automatic sprinkler equipments in barn plants. 
Everett U. Crosby, chairman of the committee on high-pressure system 
for fire service, read the report of his committee, which was approved 
and adopted. Reports of the committees on steam fire pumps, hose and 
hydrants were taken up by the convention and approved. The report of 
the committee on indicator gate and check valves was heard and re- 
ferred back to the committee, with suggestions for further consideration. 
The convention, after some discussion, adopted the report of the com- 
mittee on specifications for the construction of oil rooms. 

Thursday’s Session.—The first subject taken up was the report of the 
committee on cement for building construction, which was approved. 
Progress was reported by the committee on theater construction, several 
recommendations being made regarding standpipe, sprinklers, casks and 
buckets, watchman, management and smoking. Although no general 
changes were advocated by the uniform requirements committee, some 
minor changes were advised. The convention’s time was then taken up 
by the report of the committee on fire protecting coverings for window 
and door openings. After some discussion the report was adopted. The 
report of the committee on steam pumps provoked a deal of discussion, 
and was materially. modified before being passed by the convention. 

The officers of the association for the coming year are: C. A. Hexamer, 
president; Wm. A. Anderson, vice-president, and W. H. Merrill, Jr., sec- 
retary and treasurer; chairman executive committee, Everett U. Crosby. 





Publicity and the New York Life. 
PRESIDENT MCCALL believes in giving the widest publicity to the affairs 
of the New York Life and to the inner workings of its management. 
To this end the company issues bulletins for the use of agents in their 
field work, which it is expected they will make public in the regular 
course of their work. Recentiy, while the subject of life insurance has 
been so much under discussion, these bulletins have been devoted largely 
to a full explanation of the mutual features of the company and to show- 
ing how the responsibility of its management is divided between its 
board of trustees and the executive officers. Primarily the trustees are, 
by the by-laws, made responsible for the management of the affairs of 
the company, but they are empowered to choose annually the executive 
officers, who are accountable to the board for the faithful performance 
of their duties, The by-laws carefully define what the duty of each 
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officer is, and the trustees fix his salary, and this salary is the only 
compensation he is permitted to receive from the company. 

There has been some criticism lately as to the salaries paid to officers 
of life insurance companies, so a recent bulletin gives a full statement 
of the salaries paid the principal officers of the New York Life, and a 
resume of the duties performed by each. The public is taken into its 
confidence with the statement that ‘the doors of the New York Life are 
open wide for public inspection; it courts publicity and welcomes the 
sunlight.” Regarding the president's salary, the bulletin says: 

The salary of the president of the New York Life has been raised from 
time to time during the growth of the company until, in 1901, it was 
fixed at $100,000 per annum. 

It is a large salary, paid to a large man, for large and peculiar respon- 
sibilities. A mistake in the selection of $100,000 risks, a mistake in 
negotiating with some government for concessions, a mistake in agency 
methods, a mistake in the wording of a policy contract, a mistake in 
investing even a small percentage of the company’s assets, a mistake in 
any one of these departments could easily cost the policyholders several 
times the amount of the president’s salary; and yet, on all of these im- 
portant branches of the company’s business, the president is acting and 
passing judgment, day by day, during the business year. 

President McCall receives no other compensation—not one dollar—for 
his services to the New York Life. 

The three vice-presidents are George W. Perkins, Darwin P. Kingsley 
and Thomas A. Buckner, whose salaries are respectively $25,000, $35,000 
and $40,000 per annum. 

The three second vice-presidents are Rufus W. Weeks, Wm. E. Inger- 
soll and Edward R. Perkins, and their respective salaries are $18,000, 
$21,000 and $30,000 per annum. Edmund D. Randolph, treasurer, receives 
$30,000, and John C. McCall, secretary, receives $14,000 and Seymour M. 
Ballard, second secretary, receives $10,000 per annum. 

In summing up the subject, the bulletin says: ‘‘The total salaries paid 
to the executive offices of the New York Life are only three-tenths of 
one per cent of the company’s income—three mills on the dollar. The 
New York Life, an institution of tremendous magnitude, doing business 
in every healthy quarter of the globe, supervised by all the civilized 
governments of the world, is a mutual company through and through, 
owned and operated by and for the holders of nearly one million policies, 
which average about $2000 apiece.” 





Usurious Life Insurance. 


Tue Maddox decision, of course, does not touch the main question between the 
policyholders and the managers of the Equitable. ae 

Whatever the property rights of the stockholders may be, the charter limits 
their dividends to seven per cent annually on the small total capital of the 
society $100,000. The Equitable stock site | be worth perhaps not over 200 but 
for the now notorious methods employed by the controlling interest to exploit, 
by means of “underwriting,” subsidiary trust companies and banks, speculative 
enterprise, extravagant administrative expenditure and agents’ commissions, the 
vast accumulation of money drawn from the pockets of the policyholders, and 
this for the benefit of other pockets than those of the policyholders. == 

About thirteen years ago, at an annual meeting of the national organization of 
Insurance Commissioners, David P. Fackler, an ex-president of the Actuarial 
Society, read a paper which attracted much attention at the time. In view of 
subsequent events we think these passages will be interesting: ae 

‘“‘When companies are controlled by stockholders, the personal ambition of 
their managers, growing by what it feeds on, will probably not allow their 
business to fall behind that of the mutual companies, and thus, through action 
and reaction, there would be a constant stimulus to competition. 

“What, then, can be done to guard — the impending danger? Many 
years reflection has led to a belief that dangerous overgrowth could be prac 
tically and effectively prevented by laws providing that whenever and while the 
gross assets of any life insurance company shall amount to $200,000,000, such 
company shall no longer be permitted to employ or pay any persons as agents 
or solicitors or brokers or medical examiners on commission or on salary or 
otherwise, to obtain any new business, but that any citizen shall, however, be 
free to insure in such company, provided he shall write out his own application, 
transmit it directly to the company, and pay the fee for his own medical ex- 
amination. 

“Such a law would leave the companies free to advertise for new business in 
any way they might wish, and would not naturally restrict the liberties of the 
citizen. Where companies still desired to increase their business, they could be 
compelled to rely solely on arguments addressed to the reason, with publication 
of examples of their dividends or other payments to policyholders, and as rélief 
for the enormous cost of getting new business would enable the companies thus 
limited to do far better for their policyholders than ever before, sufficient new 
business to replace ali discontinuances would probably come in without cost.” 

Mr. Fackler’s remarks in 1892 are quoted now rather for the sake of his 
diagnosis and prognostications than for the specific remedy he recommended. 

At one end the policyholder pays the commission of the agent, be it reason- 
able or excessive. At the other end he pays the profit on the “underwriting” 
done by the accomplished financiers in the board of directors.—The New York 
Sun. 





The Royal Arcanum Raises its Rates. 


DURING the past year or two the managers of the Royal Arcanum have 
been again confronted with the necessity of an increase in the rates 
charged, although when the rates were advanced some six years ago it 
was .then claimed that the advance would meet the needs of the order 
for many years to come. However, the death rate has continued to in- 
crease and the accessions to the reserve fund:gradually diminished until 
the necessity of drawing upon that fund to meet current death losses in 
excess of the assessments received became apparent. At the session of 
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the Supreme Council held at Atlantic City last week, the question was 
taken up and thoroughly discussed, with the result that an increased 
scale was adopted, to take effect July 1 as to new members and October 
1 as to old members. The new scale starts at $7.56 per $1000 at age 
twenty-one, as against the old rate of $7.08, and there are options of 
step rates, level rates and reduced benefits available to old members. 
An Official.statement explains the scheme adopted as follows: 


The revision of rates adopted by the Supreme Council of the Royal 
Arcanum is based upon a mortality table constructed from twenty-eight 
years’ experience of the order, with the first three years eliminated. 
The mortality statistics of the order have been very carefully compiled 
and included an experience of 460,000 lives. The rates adopted go into 
effect on October 1, 1905, upon the present membership and upon new 
members on July 1. The trunk line rate for all present and new mem- 
bers upon which they are placed at their attained ages, if they do nct 
take one of the options, is a term rate to age sixty-five, and a level rate 
thereafter during membership. 

The rate is constructed so as to avoid the unnecessary accumulation of 
reserve, and is sufficiently loaded to provide for any impairment of the 
risk when the member reaches sixty-five, so that he can take the level 
rate at sixty-five without a new medical examination. The trunk line 
rate is a constant rate without change from date of entry to age sixty- 
five. There are four options which a member may take if he prefers 
either of them to the trunk line rate, namely: Option A is a level rate 
for life, and contemplates the accumulation of an adequate reserve to 
maintain a constant rate for the whole period of life; option B is an an- 
nual step rate from age at enti~ until the member reaches sixty-five, 
after which the rate becomes constant and varies in accordance with his 
age at entry; option C is a constant rate from age at entry during life, 
but the benefit decreases three and one-half per cent per annum from 
sixty to seventy-five, when the benefit becomes constant at one-half the 
face of the certificate; option D is a constant term rate from age at entry 
to age sixty-five, at which the member ceases paying assessments and 
his protection ceases and he may become a social member. 

In determining the assessable age of an applicant or member, in fixing 
his rate and amount of assessment, his age is to be computed and fixed 
at his birthday nearest to the day upon which such rate commences to be 
operative. Provision is made for members who desire to reduce the 
amount of their benefit to $500, because they may not feel able to carry 
a larger amount of protection. But no certificates for $500 will be issued 
to new members. New benefit certificates will be issued without charge 
to present members when changing to an option. Generally speaking, 
the rates are about seventy-three per cent of the net rates under the 
American table. 


Old Point Comfort, Va., was selected as the next meeting plate, and 
the following officers were elected for the ensuing year: Supreme regent, 
Howard S. Wiggins, Rome, N. Y.; supreme vice-regent, Robert Van 
Sands, Chicago; supreme orator, Clovis H. Bowen, Pawtucket, R. IL.; 
supreme secretary, W. O. Robson, Boston; supreme treasurer, E. A. 
Skinner, Westfield, N. Y.; supreme auditor, Alfred T. Turner, Boston; 
supreme chaplain, Rev. E. H. Leisenring, Chambersburg, Pa.; supreme 
guide, H. S. Burkhardt, Chicago; supreme warden, S. S. Babcock, De- 
troit, Mich.; supreme sentry, H. I. Mathewson, Milford, Conn.; supreme 
trustees, J. M. Johnson, Chicago; H. K. Lathy, Philadelphia, and W. F. 
McConnell, New York. 





The Troubles of the Equitable. 


ELSEWHERE in this issue of THE SPECTATOR comment is made on the 
decision of Justice Maddox granting an injunction restraining the Attor- 
ney-General and the Superintendent of Insurance from approving the 
amendment to the charter of the company, as voted by the board of 
trustees. This amendment was a step toward mutualizing the com- 
pany, by giving the policyholders the right to elect twenty-eight out of 
the fifty-two trustees. President Alexander has sent to managers and 
agents of the society a letter inclosing a copy of an opinion he has 
received from four of his lawyers, William B. Hornblower, Adrian H. 
Joline, William N. Cohen and Charles E. Hughes. The opinion has this 
to say of Justice Maddox’s decision against mutualization: 


If the opinion of Justice Maddox stands as a correct interpretation of the legal 
status of this society, a single stockholder, holding one share of stock of the par 
value of $100, has the legal right to defy the wishes of the remaining 999 shares 
and the entire board of directors and of the policyholders, and to prevent for all 
time any concession whatsoever to the claims—which the board of directors of 
this society has heretofore three times unanimously declared to be just and 
equitable—of policyholders to a share at least in the management of the vast 
assets of this great society. i : f 

The same result follows as to all other life insurance companies organized 
under the act of 1853. cf : we > % 

These consequences of Justice Maddox’s opinion are certainly most startling, 
and are of the greatest moment to the rights of policyholders in general. 

When the proposal to extend to policyholders of this o—*, the right to vote 
was about to be brought by you to the attention of the boar of directors at its 
regular meeting in February last, the undersigned concurred in two written 
opinions—one to, the: effect that the board had the right to proceed under the 
charter and by a three-fourths vote of the board to confer upon olicyholders 
holding policies of over $5000 the right to vote; the other to the effect that the 
charter could be amended under section 52 of the existing insurance law by a 
majority vote of the board, so as to confer the right to vote upon policyholders 

nerally. eo ’ 

"len. all due weight and respect to the opinion of Justice Maddox,. we re- 
main firmly convinced of the correctness of the opinions which we gave in 
February last, and with a full sense of our professional responsibility, we feel 
it our duty to reiterate the same, — 
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We are clearly of opinion that the decision of Justice Maddox is erroneous, 
and we believe that it should be and will be reversed upon appeal. 

To acquiesce in this decision would be to abandon what the board of directors 
have heretofore undertaken to accomplish in the direction of mutualizing this 
society as to its control and management, so as to carry out in part at least 
what the founders of this society had in mind when the charter was adapted. 

Not only did the original charter of this society provide in terms that the in- 
surance business of the company should be carried on upon the mutual plan 
and that the board of directors should, in the particular manner therein named, 
have the right to confer upon certain of the policyholders the right to partici- 
pate in the election of directors, but it has always been asserted in publications 
of the society, from the time of its first president to the present time that this 
pe nd is, in effect, a mutual company, carried on for the benefit of the policy- 

olders. 

It would, in our opinion, be most injurious to the interests of the society and 
to its future welfare and its permanent prosperity if the amended charter should 
not be carried into effect, by reason of the injunction granted by Justice Maddox, 
and we are firmly of the opinion that the Appellate Courts will decline to ap- 
prove of the views expressed by Justice Maddox as to the validity of the pro- 
ceedings of this board in adopting the amended charter. 

Mr. Alexander’s letter adds: 

As you will see, the result, which is upon a preliminary motion, is not a 
final disposition of the questions involved. I have undiminished confidence that 
the just atid salutary action of the board in the adoption of the amended charter 
will eventually be sustained by the courts. 





United States Fidelity and Guaranty Company. 

UNDER date of May 3, John R. Bland, president of the United States 
Fidelity and Guaranty Company of Baltimore, transmitted to the stock- 
holders of that institution a statement of its condition as of April 29, 
1905, as examined by the auditing committee appointed at the annual 
meeting on May 1. The statement shows that the company now pos- 
sesses assets amounting to $3,454,715, more than fifty per cent of which 
($1,972,414) is invested in stocks and bonds of a high grade. Cash on 
hand and in banks, collateral loans, loans on mortgages and real estate, 
make up a total of $977,076, while the remaining items are all well 
secured. The liabilities include a legal premium reserve of $1,090,783; 
reserve for unadjusted and resisted claims, $216,349; cash deposited as 
indemnity for risks, $91,461, and the capital stock of $1,700,000, leaving 
a clear surplus of $356,122. The surplus, reserves and capital aggregate 
$3,363,254. 

Appended to the report of the auditing committee is the president’s 
report, which goes very fully into the transactions of the company for 
the fiscal year just ended. As is well known, the company has had a 
remarkably successful career since its establishment eight years ago. 
The following comparative statement of premiums and resources proves 
that the company has grown steadily and uniformly, increasing its finan- 
cial resources in proportion to the growth in business: 


Year. Premiums. Resources. | Year. Premiums. Resources. 
eee $6,762 $281,421 | 1901.............. $1,227,424 $2. 689 
ere 103,199 GPT SIS | 1908... 00 vccceces 1,587,841 2,952,868 
_ RE: 408,526 FO) eee 1,955,267 3,187,671 
_ eee 624,181 ke See 2,102,589 3,304,805 
Piesiekaessouws 821,145 2,256,198 ' 


Apart from the capital and surplus paid in by the stockholders, the 
company has accumulated in eight years the sum of $1,469,882, which 


represents its actual earnings after paying all losses, expenses and divi- ~ 


dends. From that amount the company has been able to set aside the 
legal reserve amounting to fifty per cent of the premiums on all out- 
standing risks. 

Some of the figures of the company’s operations are worth noting, as 
indicative of the intention of the management to build up a business 
thoroughly sound in all respects. For example, the premiums written 
during the year amounted to $2,126,823, indicating a gain of $126,300, 
while the company wrote $700,000 more in premiums than any other 
surety company in the country. The expenses showed a decrease for the 
year of $24,481, while the losses were $134,617 less than in the previous 
year. The net profit for the year was $392,757, indicating a gain of $143,- 
599, which is a matter for congratulation on the part of the stockholders 
and those interested in the progress of the company. The president 
has the hearty co-operation of the board of directors in his efforts to 
extend the company’s influence, and his platform of conservative man- 
agement, looking rather to the character of the risks to be accepted 
than to the amount of premiums collected, meets the approval of all. 

The United States Fidelity and Guaranty Company has begun work 
upon the erection of its handsome new home office building, an illustra- 
tion of which is presented with this number of THE SPECTATOR. The 
structure will be located at the southwest corner of Calvert and German 
streets, On the site formerly occupied by the company’s building which 
was destroyed in the 1904 conflagration. When completed, in December 
next, the building will form a striking and beautiful addition to the 
financial district. It will be of fireproof construction throughout and, 
with the land, will represent an investment of about $300,000. The first 
floor will have three banking rooms, with separate entrances, vaults, 
ete.; the second and third floors will be for renting purposes, and the 
company itself will utilize the remaining four floors. The entire building 
will be equipped with the most approved appliances contributing to the 
health and convenience of its occupants. 


Humor in Life Insurance. 

THE business of life insurance does not readily lend itself to literary 
requirements. There is little romance in it, although there is an 
occasional opportunity for an author to obtain a real live love story 
from incidents occurring in life insurance. This, however, has not 
been done to any great extent, and the few short stories that have 
been published have had little interest for anyone not intimately asso- 
ciated with the business. Probably, however, few men in life in- 
surance work have escaped some pathetic incident connected with it. 
All have at times listened to the heart-rending appeals of widows and 
orphans, suddenly bereft of their husband and father, and have wit- 
nessed the grateful appreciation bestowed upon their deceased relative 
when they have realized with what loving care he had provided for 
them. When these sorrowful beneficiaries received checks for the 
amount of.the policies, their gratitude overflowed in blessings upon 
the insurance company that had stepped in to their relief in their time 
ot direst need. Some good and instructive stories might be evolved 
from these pathetic incidents, but the reading public would be apt to 
suspect that there was an advertisement concealed somewhere about 
them. 

While there is little room for romantic or pathetic literature in 
life insurance, it certainly demands the attributes of genius to ex- 
tract humor from it. But this has been done skillfully and effectively 
by Charles J. Smith, in the Letters of “Amicus,” which have just been 
issued in book form by The Spectator Company, 135 William street ; 
price $1.00 per copy. 

The “Amicus” letters from “Hayville” have appeared with con- 
siderable regularity during the past ten or twelve years, and each one 
is replete with dry wit or humor. Mr. Smith has a terse, pleasant 
manner of writing about life insurance matters as they appear to him 
in his daily routine of business, for he is connected with a large lifc 
insurance company. He is at times philosophcal, critical, or imagina- 
native, but always witty and pleasing. Each letter is written to enforce 
some practical lesson, and his illustrations of the point he aims at 
are as instructive as they are natural and interesting. He deals 
largely with those persons who procrastinate in performing the ob- 
vious duty of insuring their lives, and every solicitor knows how 
numerous these are, and how the flimsiest excuse serves them to put 
off signing an application. In the “Amicus” letters will be found 
parallels for their cases, presented in a manner that is well calcu- 
lated to overcome the scruples of the most confirmed procrastinator. 
All through the writings of “Amicus” there flows a strong sentiment 
of hearty, wholesome love for his fellow men.° The moral of his writ- 
ings is brought out in the treatment of his various subjects, forming 
much of the humor that he finds in them, and not in prosy postscripts. 
Mr. Smith possesses marked literary ability, and is the only writer 
that has ever been able to extract a continuous flow of humor from 
the life insurance field. In one letter he quotes Edison as saying: 
“Genius is five per cent inspiration and ninety-five per cent perspira- 
tion.” We are sure that in the case of “Amicus’ the percentages 
should be reversed. 





MISCELLANEOUS ITEMS 





—J. H. Strong has retired as Illinois manager of the United States Life, 
having accepted the general agency of the John Hancock in Chicago. 

—The Hartford Fire will continue business in Arkansas pending a décision of 
the Supreme Court of that State as to the validity of the anti-compact law. 

—Wall & Whittemore have resigned from the St. Louis Insurance Agents 
Association because of the growing number of “side-line’’ agencies, which cut 
into the business of the regular agents. 

—More complete returns have been received showing the casualty business of 
the Travelers Insurance Company in Massachusetts during 1904. The figures 
are: Accident—premiums received, $156,272; losses incurred, $56,209; losses paid, 
$59,709. Health—premiums received, $20,475; losses incurred, $7535; losses paid, 
$7535. Liability—premiums received, $323,437; losses incurred, $70,859; losses 
paid, $70,859. 

—The Washington Life has appointed James F. Cavanagh manager for the 
Massachusetts agency, with headquarters in Boston. Mr. Cavanagh sought the 
position with a firm belief in the future of the company. He is a man of strong 
personality and of high social standing, well known throughout the whole of 
the New England States. His first business experience was as a boy in the 
firm of John C. Paige & Co., insurance brokers, in Boston, where he shortly 
proved his ability. 
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Security Mut., N. Y. 175,834 99,749 4,814 1,000 223,479 Massachusetts Mut... 5,223,100 874,791 151,673 50°38 1S aes 
Security T. and L.... 446,267 365,725 30,134 2'336 793,992 Metropolitan ........ 20,485,751 | 7,184,401 987,488 . 23,585,233 
eta WOME ‘noceseessoe. 1,565°100 | 570,442 | 50,631] 1,589,028 Michigan, Mutual... 471,165 | 129,386 | _ 15,838 1,100 "490,702 
Travelers wansieveneees 2,130,184 204,447 64,793 81,213 2,211,781 a — sere" oe ef 700,428 GELTIS 21,181,345 
CFBb eo ccceses utual 0 ew York. ’ » ’ 702, ? ’ 
Lo oon "pon O5s aN pegs Bo 151,787 Mutual Reserve ..... yoes199 | Lees4s1 | 114.985 | 58,652 7190 362 
United States .....-. 2,800,705 675,845 | 91,426 55,000 2,379. ag ee RT pi __ oe Er 
fashington .......++ i $30 21,502 3,500 ew England ........ 1468, , , 184 1,595,851 
’ , , New York Life... 32,236,310 | 8,748,015 | 989,314 ; 
dent issinssec” 94,929,084 | 21,151,830 | 3,687,993 |. 1092507 | 108,101,922 So ee am emma! sea yeni on 
n rt ‘ ee go ? » 2 2 
Preaeeial DMSINESS: | 299,718 | 2,017,115 | 160,220 42,654 4,230316 Pacific Mutual ....... 198,810 74,088 8,870 2,134 "Dat 264 
ee Connzcricv, Penn “Mutual. . EN 4,179,061 1,718,679 159,546 75,202 4,660,919 
ct reason OD , ’ . : : enix Mutual ....- 447,92 ‘ / 468, 
SS gsuager | asces | Su6des | NE Te | asta © Eresbytin Ministers..| . 7yom3 | 18 at3 2740)... * 220,000 
Connecticut General. 5,008,819 | 895,647 | 197,862 87,077 5.564132 Provident L. and T 12,779,293 | 918,433 | 483,367 68,342 13,036,235 
Connecticut Mutual..| 6,340,078 23° 311,095 | 161,857 Pipe 057 ‘Provident Savings...) 2,110,649 656,062 58,154 52.000 2,154,705 
Equitable, New York] 8,737,344 | 1,252,651 915} 177,314 9,199,840 Prudential .-..-------- 40,344,778 | 12,288,569 | 1,377,795 | 300,675 46,748,481 
Fidelity Mutual ..... 1,187,609 167. 419 000 1,207,633 Reliance a ae 13,000 Vy: 3 eee 13,000 
Ger ceeneceosess 352,202 54,709 16,685 11.213 98195] Security Mutual,N.Y. 585,346 | 143,723 18,851 | «+2 635,192 
Hartiord Life .....-- 1,840,056 ; 140,627 500 1538'693 Security T. and L... 901,895 | 177.977 32,692 41,616 824,025 
Home Life of N. ¥..| 1,238,218 76,821 49,132 27,103 1937947 State Life ....-.--+++- 181,500 0, 7,588} «ss 175,000 
song ~ ow Saal 57597 eas Yengo2 State Mutual, ........ 3,676,470 | 373,513 | 127,670 65,774 3,821,863 
Massachusetts Mutuall 3,662,178 | 539,682 | 149,710 | 21.185 Soc | See of Saneee..------ 228,500) It = An — 
Metropolitan .....-+- 7,648,268 | 2,414,864 | 434,227 | 102,618 a ee 1,644,394 | 250,834 | 55,668 | 34,608 = 
Mutual Benefit...-... 5027120 | 824,617 | 223,496 | 128,988 oo RR: ye , 24,190 | 6.250) 11108 
Mutual of New York| 18,333,081 | 2,063,777 | 630,997 ‘p| 1886S ons Seaten.-..... 1,006,069 | 173.044 | 35,008 | 7.058 | OE 
National of Vermont.| 774834 | 162,313 | 35,302] 2.000 oe Gee 1,241,685 | 475,164} 39.948 | 25,590 | Latte 
New Englan a ames 22 5.18 457,87 4 109°009 12,715 2,969 587 ashington .......+.- 3,417,514 620,047 130,300 118,068 2,382,179 
ew York Life...... "142; 2,239,243 | 580,379 | 320,042 14,501,576 
New York Life isi| ipzesaet | 1.242.700 — Prey ee 261,445,488 | 60,923,139 | 9,181,032 | 4,058,229 | 286,097,736 
Penn Mutual ........ 1493027 | "242524 | 59,211 | 29,844 | 1,598,877 cindustrial Business. | 102.640 | 8,571,579 
Phenix Mutual ..... 5,008,599 | 325,086 | 296,749 | 107,890 5.082871 Columbian National. — iH = “- —- 
Provident L. and T..| 1,092,964 | 280,973 "883 3531 ee ae i ae i. 
——— Savings... 571,402 | _ 179,317 16,936 24,500 501428 Sohn Hancock .---...) 10,733,299 | 4,304,506 431.136 163,580 0,037 
eee eres 4,540,488 a4 mae 40,107 — {setropotitan Beeee ces 82°097/248 | 16,192,241 | 2,850,276 | 1,084,145 85,711,224 
Security wi, sarees sti . 19 1 1178 166 see Wade cicesvese<se 941/300 | 18,954, 3'931,870 | 1,361,962 95,695,924 
State Mutual .....-.. 310,442 x 86, 408 2,539,705 
State Mutual .....-+- 2042 | ee | Hees et rrr 186,897,692 | 43,261,686 | 7,438,337 | 2,621,907 | 199. 544,819 
oe ee SPOT ES Le — <a aor ee MAINE. ’ 
nion utual: ..cc.e- 5 A x 3 249, i 
United States ....... "638 | 168,730 44.508 10,630 1,031,748 Fee ee Ga — Ht Ty es8 P00 eee 
Washington ......++- 1,470,126 428,300 | 76,912 26,242 1,665,576 Connecticut Mutual. Bn uinas at — 3,239. 
ROI itable, 189, 547, , “442 ; 
seaTOtal gasices| 12.82,066 | 19,264.00 | 6.287.060 | 2:07.07 192475801 Fidelity Mutual...-|  socees: rae | 2008 | Ton | ame ae6 
John Hancock iness- | 1,061,832 | 3,693,654 | _ 576,340 | 214,997 | 13,268,270 - season Ee eae et | Raat ysis 
a a 25,918,506 | Sis54.305 | Lames | A646 | SEEM Metropolitan cones 22gisgs| wsosis| seme) 28st = 
Rea uumneee 507, ,078, ’ ,527, Metropolitan .......- 150, 338, . .980 3,776 
| Mutual Benefit....... 4,785,105 ‘ 190,243 | 145,039 4,982, 454 
RE cit dionxe 56,482,805 | 16,326,945 | 2,230,450 | 827,729 61,784,400 Mutual of New York.| 14,021,936 | 1,230,952] 480,502 | 209,560 14,645,168 
DELAWARE. — ate mont. 1 ad 27. wan a 1 oe xe 
Miia ME  vexedanvs ; ational met ae , 
ET ida 1mg.o09 | 10g) i) te 13200 New England -.....| S430 | Serie | s08g2 eet | Peis 
Connecticut Mutual.. 190,859 28,101 3,666 5,023 208.437 Northwest’n Mutual. 5'535-'745 | 916,000| 248,623 53,295 6,271,668 
Equitable, New York.| 2,238,070 | 460,392 | 85,380 13 009 2,390,627 Penn Mutual .......- 3'972,368 | 564,556 | 140,643 | 44.598 3,644,649 
Fidelity, Mutualt .... 336,313 ; 12,081 | 14,000 324913 Pheenix Mutual ....- 949.231 | 100,966) 41,515} 13,137 1,007,127 
Germaniat 5 OR | Tenn Geom) pres e 2000 Provident L. and T.| 1,418,410 | 287,306 57,025 10/591 1,575,627 
Mickatens ici) BB) |B] Bgl eyieny Somer) BSE] arm ibe | “tae | ua 
recon eR soo'ees | 316665} 37,276] 4,500 aa Gee ed ewe 10000 "902 |... "10,000 
Mutual Benefit ...... 292,829 14,532 9,299 2,000 304,981 Security Mutual,N.Y. 230,289 47,369 7,309 4,000 232,990 
Mutual of New York.| 5,182.760 | 734,998 | 206,167 90,421 5,603,183 State Mutual ........ 907 78,344 25,830 7124 730,017 
National of Vermont. 559, 293,972 28,006 5,500 685805 Travelers ..-----+++++ 1,591,886 | 453,953 60,309 30,532 1,943,042 
New England ........ 418,014 55, 13.140 Pesce 48514 Union Central ......- 517, 110,500 23,545 11,250 "593, 
New York Life.....-. 1,337,517 376,106 59,111 26,400 1.540257 Union Mutual ......- 10,376,082 | -1,681,419 455.495 97.879 11,140,017 
Northwestern Mutual 446,797 ‘500 18,885 21,000 540,186 United States .....-+ 110,540 18,000 3,017 6,000 109,540 
Penn ; Mutual Pons 1,981,340 106,006 7,382 12-740 2,008,252 Washington ..--.006e. 1,130,864 | 262,150 47,945 10,425 1,229,089 
Provident L, and T..| 2,416,680 | 132,918 88,371 36,108 2,495.630 Petate.; 20-00 80,524,412 | 12,256,282 | 3,246,187 | 1,333,534 87,097,022 
Provident Savings.... 72,392 11,000 pio eee 70,392 Industrial Business. 
Prudential .......-++- 990, 422446 45,505 9,472 1,249,095 Metropolitan ......-- 8,898,083 | 3,381,742 | 316,723 88,534 9,881,701 
Reliance Life ...--..-] 0 surz35 3,000 pit i ree 3,000 Prudential ..-.-++++++ 834,555 487,820 37, 11,056 973,077 
Seeurity Mut., N. Y. 6,520 5,332 Tet <dswees 4,352 
Security T. and L.t.. "445 35,500 4,448 ie. ___ Totals ...+-++++-| __ 9,782,588 3,869,562 | 353 952 99.590 | 10,854.78 


















































+ Paid-for basis. 





























® Losses and claims paid. 





scree ec et Ne ALLTEL LE I I 






























































































































































302 
LIFE INSURANCE BY STATES—Continued. 
Insurance | Insurance | — L | Insurance 
NAME OMPANY. in Force Written = Ay sees...) in, Boree 
pu weiss Dec. 31, 1903.| in 1904. | Received. | Incurred. | ec, 31, 1904. 
t | 
WEstT VIRGINIA. $ $ $ $ 
: ZEtna Lifef ........... 1,943,131 312,088 73,339 42 456 | 2,102,264 
Connecticut Mutual.. 317,832 000 2 ae "326.9 
4 Des Moines Life...... 205,5 67,500 4,192 4, 261, 50) 
f Equitable, New seen 11,211,015 | 2,449,823 429,952 77,106 11,880 322 
4 Fidelity Mutual? . 1'884/126 593,517 72,694 2,000 2,177,516 
i Germaniat ei 319,726 : 13,145 5,000 350,226 
ti Hartford Life ........ 132,500 , 538 TOP] —«s_.._.sewose 
i Home Life of N. Y.. 1,272,798 468,966 59,776 11,000 1,589,045 
aq > Hancock ....... 2,123,292 200 74, 10,116 2.587,(94 
dl ife Ins. Co. of Va.. 64,641 22,500 2,535 1, 79,141 
i Manhattan .. & 671,364 334,000 31,306 5,000 7 5,864 
i Maryland ... 217,564 500 7,259 2,000 237,764 
j Metropolitan ...... 1,256,582 912,165 63,648 9,650 680,952 
i Michigan Mutual . 672,84 201,424 24,142 9,056 708,79 
| Mutual Benefit ....... 1,803,184 431,925 75,123 37,421 2 141,442 
Mutual of Illinois.... 15, 2,000 Ree Hi, 
Mutual of New York. 6,404,000 | 1,230,074 296,932 75,500 6,5 3,214 
Mutual Reserve ..... 862,295 62,000 25,604 38,000 718,580 
National of Vermont. 843,589 172,685 96,706 31,000 2,813,228 
New England .«...... 313,973 29,500 10,343 5,000 323, 
New York Life....... 9,799,433 | 2,090,626 368,563 69,996 10,885,199 
Northwestern pose 2,184,09 169,533 55,928 19,625 ool, 
Pacific Mutual oa 59, 39,924 BOO] ssanve 81, 
Penn Mutual . 1,822,482 410,921 71.821 20,0 2,097,113 
Phenix Mutual 733,628 115,227 29,359 2.275 772,388 
Pittsburg L. and T.. 134,100 54,700 2,424 750 62,900 
Provident L. and T.. 281; 500 15,254 10,500 312,400 
Provident Savings... 1,218,517 250,493 55,108 15,000 1,304,651 
Prudential 339, 4 912, 128,156 16,000 2,874,583 
EME BEE ceseccees|  <amsacs 107,000 eee 106, 
Secu. of Am 168,000 497,000 kT re 665,009 
Security Mut., N. Y. 306,022 256,076 9,605 1,000 389,116 
Security T. and L.j.. 63,483 1, 000 2,327 1,000 59,983 
South Atlantic ...... 500 34,000 Bae | wesswis 50,500 
State Life ... 561,000 393,284 27,613 7,000 808,731 
State Mutual 166,235 64,794 5,219 688 789,781 
AIBVOICTS. cccecee 569,380 121,134 15,006 1,500 668,264 
Union Centralf . 965,676 156,000 26,407 9,500 1,049,676 
Union Mutual. 804,156 389,977 40.878 2,023 1,078, "883 
United States . 245,78! 32,500 7,884 900 259,880 
Washington .......... 640,687 412,354 30,436 2,090 789,781 
IANS ss sccense 57,649,779 | 14,655,354 | 2,300,029 552,062 64,636,755 
Industrial Business. 
Equitable Industrial. 307,748 270,507 13,743 4,235 387,463 
Life Ins. Co. of Va.. 164, 105,702 10,010 2,211 211,939 
Metropolitan 5,070,030 | 2,334,020 178,556 41,535 5,553,050 
Prudential .... 1, 524.145 | 1, "101, "242 66,694 11,226 1 867, 253 
Totals 7,066,822 | 3,811,471 269,003 59,207 8,019,705 
{ Paid-for basis. 
Miscellaneous Insurance by States. 
S528 
z i nos 
NAME AND LocaTION OF CoMPANY. —— Losses Paid. I hens 2 % Es 
aSee 
ConneEctTIcur. 
Accident. $ % 
ZEtna Life, Hartford...........see0 39,178 7,227 11,482 29.3 
Casualty Co. of America, N.Y... 1,028 2 2 
Central Accident, Pittsburg.. 6,560 2,365 2.365 36.1 
Continental Casualty, Chicago. 582 271 298 51.2 
Employers Liability, London.. 570 350 225 39.5 
Fidelity and Casualty, New York. 12,436 1,744 1,744 14.0 
General Accident, Perth............ 2,348 659 733 31.2 
j General Accident, Philadelphia.... 19,812 6,934 7,097 35.8 
; Great East’n Cas. & Indem., MN; ¥. 191 80 80 41.9 
: London Guar. & Accid’t, nn 393 140 140 35.6 
Maryland Casualty, Baltimore.. 2,345 1,655 1,655 70.6 
a olitan Plate Glass, N. | eee le ae) ee bank osc 
msterdam Casualty, N. Y.. 221 112 112 50.7 
wel Accident & Guar., London. 2,800 3,319 3,194 | 114.1 
Philadelphia Casualty, Phila....... 1,606 286 286 17.8 
Preferred Accident, New York 22,859 3,709 3,634 15.9 
Standard Life & Accident, Detroit. 1,270 738 738 58.1 
Travelers, Hartford ........cccccees 52.049 14,274 14,274 27.4 
U. S. Casualty, New York.......... 6,602 5737 1,737 26.3 
U. S. Health & Accid't t, Saginaw. 24,694 10,396 10,656 43.2 
IED cckdsasusonsuspeenstesce 197,713 55,998 60,452 30.6 
Burglary. 
7Etna ne eg Hartford Lapses e 16,335 1,128 1,128 6.9 
Employers Liability, London...... a OD eee oe beds 
Fidelity and Casualty, New York. 6,854 1,959 1,959 28.6 
General Accident, Perth........... ey ees se ees 
Maryland Casualty, Baltimore..... Se Meee T ee ts 
National Surety, New York........ Bena © Grawaceceed! '* eke puss 
New Amsterdam Casualty, N. Y... 560 40 40 7.1 
Ocean Accident & Guar., London. ae 2. Oveaees ee * Se eeee sn 
U. S. Fidelity & Guar., Baltimore. 897 6 6 Ef 
DOME enicsssnccuscevesssccness 25,437 3,133 3,133 12.3 
Credit. 
American Credit Indemnity, N. Y. 21.845 6 034 6,034 27.6 
Ocean Accident & Guar., London. | 3,700 1,600 1,600 43.3 
COIN sccadcesccovactessseanaces 25,545 7,634 7,634 | 29.9 
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On 
i P ad 
NAME AND LOCATION OF COMPANY. —— Losses Paid. — $3 EE 
a See 
Comnncestire Cont. | $ $ $ % 
Employers Liability. 
ZEtna Life, Hartt Pl nck caniceanasee 43,609 16,648 16,948 38.9 
Casualty Co. of America, N. Y.... 742 76 76 10.2 
Employers Liability, London...... 7,646 3,846 4,396 57.5 
Fidelity and Casualty, New York. 12,656 7,899 7,899 62.4 
General Accident, Perth.........+.- [a Oe meas Se aire 
London Guar. & Accid’t, London. 1,879 1,245 1,245 66.3 
Maryland Casualty, Baltimore...... 510 630 63) 123.5 
Ocean Accident & Guar., London. 3,921 730 1,192 30.4 
Philadelphia Casualty, Phila....... 390 6 1.5 
Senndard Life & Accident, cceianes 1,925 29 1.5 
oon PIATHOLG, cscwcccwoeccces 70,375 7,960 7,960 11.3 
ee Casualty, New York........ 767 95 12.4 
TOUS: eae scsi cceeree Secaaseud 144,433 39,164 40,476 28.0 
Fidelity and Surety. 
ZEtna Indemnity, Hartford......... 30,277 16,208 22,384 73.9 
American Bonding, Baltimore.. mole t Secees eee hoes 
American Surety, New York...... 22,017 327 341 1.5 
Empire State Surety, Brooklyn.. ise | 0 keawes I 3, eawene rere 
Fidelity and Casualty, New York.. 708 15,044 15,044 ee 
Fidelity and Deposit, Baltimore.. 19,128 23,859 2,500 13.1 
National Surety, New York ....... San Tf.  sesee . eigeee acts 
Pacific Surety, San Francisco...... Met. | <eeecasb°  -<earan anes 
U. S. Fidelity & Guar., Baltimore. 14,776 138 738 5.0 
U. S. Guarantee, New York....... 978 300 600 61.3 
OMS Si cen sacecscrinsasegeeues 98,852 55,876 41,607 42.1 
Health. 
JEtna Life, Hartford. ...:..0s00060.s- 4,072 1,873 1,873 46.0 
Central Accident, Pittsburg........ 9308 11 11 8 
Continental Casualty, Chicago..... 332 156 156 47.0 
Employers Liability, London...... iM | Smee Ee 
Fidelity and csueaty, New rt 6,307 1,620 1,620 25.7 
Great East’n Cas. & Indem., 74 8 8 10.8 
Maryland Casualty, eeeer. eee 41 43 43 | 104.9 
a Plate Glass, N. 35 ec | ce aaa 
Ocean Accident & Guar., London. 262 1,600 1,600 | 610.8 
Philadelphia Casualty, Phila........ Bet | (ekeeees TE || aoa Sarat 
Preferred Accident, New York.. 7,135 2,944 2,844 39.9 
Standard Life & Accident, Detroit. ne Se) See eee aici 
Travelers, Hartford ........sseee 4,203 1,228 1,228 29.2 
U. S. Casualty, New York........ 1,434 570 57 39.7 
POGUE ccccccesvciwesveues seiseee 25,816 10,053 9,953 38.6 
Plate Glass. 
7Etna Indemnity, Hartford......... 3,490 1,093 1,093 31.3 
Casualty Co. of America, N. Y.... 314 20 20 6.3 
Central Accident, Pittsburg........ 2,328 880 880 37.8 
Fidelity and Gaualty New York. 3,413 664 664 19.5 
Lloyds 1.ate Glass, New York.... 5,203 796 765 14.7 
Maryland Casualty, Baltimore...... 2, 852 2 35.7 
Metropolitan Plate Glass, N. Y... 4,514 764 761 16.9 
New Amsterdam Casualty, N. 240 20 20 8.3 
New Jersey Plate Glass, Newark. 2,583 1,027 1,015 39.3 
New York Plate Glass, New York. 3,785 1,673 1,673 44.2 
Philadelphia Casualty, Phila....... 573 102 102 17.8 
MILENE vacicaceasanecis coms es ee 28,831 7,891 7,845 27.2 
Steam Boiler. 
Casualty Co. of America, N. Y.. MOH § Sehodege IR”). lees Paes 
Fidelity and Casualty, New York. 5.946 353 353 5.9 
Hartford Steam Boiler, Hartford.. 52,979 1,524 1,736 3.3 
Maryland Casualty, Baltimore...... ae Aa ee slams 
Ocean Accident Guar., London. eur = =Jaenke: WN eee ae 
Fpilades hia Casualty, Phila....... 2, | SS ae |e cee ae 
asualty, New York........ A — cM. -gaclene Ka 
PUOUGIE. sce cincaces te secavoesescvs 59,710 1,877 2,089 | 3.5 
Sprinkler. | 
Maryland Casualty, Baltimore...... Muh). Creoeee NE Ftas 
Aggregates enaciaeadaii 606 382 181,626 178 189 28 6 
Hawalt. | 
Accident. | | 
London Guar. & Accid’t, London. Ci) waite th» Chee ae 
Pacific Mutual, San Francisco..... 1,789 | 861 861 48.1 
Preferred Accident, New York.. 4,853 | + 1,238 1,238 25.5 
Standard Life & Accident, Detroit. 2,537 | 40 40 1.5 
PRGEMIN Sc ca siue diols eawabeaten-cs 9,253 | 2,138 2,138 23:3 
Fidelity and Surety. 
Pacific Surety, San Francisco...... 6,362 812 812 12.8 
. S. Fidelity & Guar., Baltimore. ck gs Cee ieee Ae aa 
MURTY: sa sunisiess Ga seees oe ee ce 7,840 812 | 812 10.3 
Health. 
Standard Life & Accident, Detroit. TE ok evake — oe 


Plate Glass. 
Pacific Surety, San Francisco...... 


Ageregates (Hawaii) 





























1,028 





18,367 





16.1 
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on |om- S 
i . = i . euy2 
NAME AND LocaTIon OF ComPany. Sawer Losses Paid. —. 3 $25 NAME AND LocaTion OF CoMPANY. ——- Losses Paid. ——. 'g gEE 
KEP» asek 
INDIANA. Inprana—Cont. $ $ $ % 
_. Accident. $ ‘ To Sprinkler. < 
#Etna Life, Hartford............... 26,339 9,980 9,981 37.9 Merylend Casualty, Baltimore..... 1,381 69 5.0 
Casualty Co. of America, N. Y.... 384 385 385 16.2 U. S. Casualty, New York......... 248 “ae exeeas aca 
Central Accident, Pittsburg........ 1,018 20 20 1.9 
tahoe ef — RE om an by Totals ..... Dee eeeeseceeesereres 1,629 69 69 4.2 
Employers Liability, London...... 3 4 A . ; s 
Fidelity and Casualty, New York.. 19,309 4,266 4,266 | 22.1 Aggregates (Indiana)......... 1,062,685 390,342 428,709 | 40.7 
Frankfort M., A. & P. G., F’kfort. 670 68 68 10.1 | 
London Guar. & Accid’t, London. 801 218 218 | 27.2 MAINE. | 
Maryland _Casualt Baltimore..... 7,726 7,541 7,541 | 97.6 Etna Life FF rt a 3.112 271 a 
Soap Aeaiaet & Geis Landon. 3,617 "85 *""465 | 1219 American Fidelity, Montpelier..... 2,144 555 603 | 23.1 
4 eC. 4 " , Paes 10,059 11,064 11,064 | 109.9 
Pacific Mutual, San Francisco..... 13,302 3,041 3,041 | . 22.9 pea ma Co. of Am., New York 7 ’ , 
Preferred Accident, New York.... 24,142 10,408 5,458 | 22.6 onmenentet Casualty, Chicago..... 23,181 10,738 11,716 | 50.6 
Standard Life & Accident, Detroit. 31,869 15,296 15,296 | 48.0 Foe eee 3 euten. enews 4173 ‘ ats 74 | 18.1 
Travelers, Hartford .........ss0++++ 458 28,549 30,049 | 45.2 G e ay ae 4 asuaity, Nad ork.. onus 4 1,249 | 183.0 
U. S. Casualty, New York......... 21,439 0,634 10,634 49.6 pda —- Pate oceazeneoes ayo = = 8.6 
U. S. Health & Accid’t, Saginaw. 23,502 11,316 11,191 47.6 Geeet eae ent & - ‘i “4 NY 4976 4.730 4780 be 
London Guar. & Accid’t, London. 156 358 358 | 229.5 
OCU aa ccenacansedeunscddieden 332,979 145,293 139,466 | 41.9 arctan Caeies Wales 7,170 1,454 1,454 20:3 
Burglary. Metropolitan Plate Glass, N. Y.... 8 errs ere nase 
American Bonding, Baltimore..... We ae. Seses: a = eee Sn, Sr. a bo = = =< 
Fidelity and Casualty, New York. 16,939 11,907 11,907 70.3 oie ow ert a e on.. 26.291 6.777 6.752 25.7 
Maryland Casualty, Baltimore..... 263 891 891 39.4 Sta, ea Life. yy iden ) cose 1073 "155 EB 44 
Ocean Accident & Guar., London. Seed) 86 enaeus, A cadena one ce 368 24.517 oes a 
U. S. Fidelity & Guar., Baltimore. 4,408 1,047 895 20.3 Unite fee fee Work 12'296 5305 5305 a. 
TRE va scinsisrrssesenscceiiin 25,313 13,845 13,693 | 54.1 ‘U.S. Health & Accid’t, Saginaw.. , 11,129 11,587 | 43.0 
Credit. Totes... wcdsaseddaaasanes - 220,031 96,267 105,651 | 48.1 
American Credit pageant, N; ¥, 19,680 2,329 2,329 11.8 _— 
Ocean Accident & Guar., London. 5,940 5,480 6,281 | 105.8 Fidelity and Sana — 2371 567 567 | 23.9 
General Accident, Perth............ 129 ae aekee ee 
DOE ewackudstavadaanseduesads 25,620 7,809 8,610 33.6 Maryla a Casualty, Baltimore... 183 a sas wth) | MSs: pie 
Employers Liability. ew Amsterdam Casualty, N.Y...) LAB fnew eee | ee eee ° 
# tna Life, Hartford ...........++- 42,978 18,193 24,293 | 56.5 Ocean Accident & Guar., London. 40 | eeeeee | ee eeee 
suenelty os peuarion, = Wiens _ ‘“ 183 ee 182 32 U. S. Fidelity & Guar., Baltimore. 839 PESTS Gare ere 
mployers Liability, mdon...... ’ . ‘ ° Ee 
Fidelity and Comal, New York. 21,059 0,845 10,845 51.5 Totals eer ccccccccsccscccccscces 3,690 567 567 15.1 
Frankfort M., A. & B. G., F’kfort.| 79,327 62,917 62.917 | 66.7 Credit 
maon Guar, CCl rt, ondon. A . . . . * Tz d N. Y 9,727 4.647 4,647 47.8 
Maryland Casualty, Baltimore..... 34,378 15,515 15,515 | 45.2 | American Credit & Indem., N. Y.. oe , 
Ocean Accident & Guar., London. 40,421 15,449 24,839 61-5 Ocean Accident & Guar., London.. 284 444 911 21.3 
tandar ife ccident, Detroit. Hl 3 4 5 
Travelers, Hartford ......+....s0.. 36. "655 7.655 4.1 AS oe ee ee 14,011 5,091 5,558 39.7 
U. S. Casualty, New York......... 6, 2,064 2,064 33.3 Employers Liability 
ZEtna Life, Hartford..........ccceee 15,262 6,881 7,181 47.1 
MAME caiccdhawacddnvovesacnuecd 375,322 159,934 186,618 49.7 American Fidelity, Montpelier. .... as 230 “+431 Sigi ‘5 
+a o)e asualty Co. of Am., New York... i : ¥ 4 
Sin ont, Soe _ Employers Liability, London...... 4/355 4603 | 32.1 
wena ey Tigges Ms MT a ee + Fidelity and Casualty, New York.. 15,527 2,592 2,592 | 16.7 
American Bonding, Baltimore..... 10,669 3,096 5,598 52.5 General Accident, Perth 2347 744 779 33.9 
American Surety, New York....... 563 4,992 1,736 4.4 London Guar. & "Accident, London 1,910 €9 69 3.6 
Bankers Surety, Cleveland......... Li Al ree | mare ee Maryland Casualty, Baltimore..... "079 2,464 2,464 15.3 
Employers Liability, London...... Ase e  wesaca E cweduata aie New Amsterdam Casualty, N. ¥ See See Es Yuka ‘Bhs 
Federal Union Sur., Indianapolis. 45,761 6,024 8,886 | 19-4 Ocean Accident & Guar., London.. 1,539 1,217 "1,437 | 90-4 
Fidelity and Casualty, New York. 1,207 | seeese | eu enee ooo Standard Life & Accident, Detroit. Seth) sasaas acted ie 
Fidelity and Deposit, Baltimore.. 11,827 9,139 800 | (6.7 Travelers, Hartford ...-..-.s.0++++- 17,070 8,052 8.052 | 47.2 ) 
National Surety, New York........ 582 2,714 3,081 | 24.5 United States Casualty, New York. 2,401 1,437 1,437 | 59.9 : 
7 ou, sae Tove, Scranton... at sccthes \. Jeeta ana ‘ : : 2 , ‘ 
. S. Fidelity uar., Baltimore. \ 2,753 7,797 3 oS ene ee ee ame! 3 : 
U. S. Guarantee, New York...... ROSE codec © \\aauea Ss TOMBiernen poe aia aes | a ' 
Fidelity and_ Surety. 
SUMMED  Seddevexcduccvyecuceeuces 159,858 28,718 27,898 17.4 Etna Indemnity, Hartford......... | | a Rents: E 
Health American Bonding. be booed a 73 173 9.7 ; 
_ ° ican Surety, New York....... wn .. ssaaen—B. o sagaes j 
Etna Life, Hartford.............04. 1,426 870 803 | 56.3 Cia iust & Sale Deposit, Phila.. See. ne ee 
Central Accident, Pittsburg........ fl eer ee ree eas Employers Liability, gre Be Rae Gan) icnczalh . caaees 3 i 
Continental Casualty, Chicago..... 9,431 4,287 4,287 45.4 Fidelity and Casualty, New York.. of | ery far ous | 
Employers Liability, London...... 812 595 395 | 48.6 Fidelity and Deposit, Baltimore... 5,119 746 1,000 | 19.5 
Fidelity and Casualty, New York. 3,756 1,274 1,274 33.9 Guar. Co. of North Am., Montreal. 885 259 250 28.2 i 
aang rage gianna yor — 660 660 64.3 National Surety, New York. ....00. Reet e .” .cageun, 2... eeeane cane i 
cean Acciden uar., acon. qo Tae i «cesses —  séeece <ees . Fideli uar., Baltimore. 4,106 5 112 2.7 ' 
Preferred Accident, New York.... 1,687 1,859 mine “+ ae | F 
Standard Life & Accident, Detroit. 3,161 381 1,382 | 43.7 "Sbgitedsaseosa dered cawasdcduon 23,255 1,074 1,535 | 6.6 Fs 
"EFOWGIGES, BlSttlOtd 6.6. scccvcccescs 5,630 996 1,996 35.5 Health. k 
U. S. Casualty, New York......... 5,234 2,673 2,673 | 51.1 tna Life, Hartford...........-..0. 286 232 232 | 81.2 k 
American Fidelity, Montpelier..... OnCe.  wsaxeca F  ieewaas | ea j 
THOME ba dcuceuudeccsuccdncwewes 32,650 15,595 15,205 46.6 Continental Casualty, Chicago...... 10,942 4,967 6,111 46.7 
Employers Liability, London....... 700 10 10 1.4 
Plate Glass. Fidelity and Casualty, New York.. 1,161 329 329 | 28.3 
Casualty Co. of America, N. Y.... 326 43 43 13.2 Great East’n Cas. & Indem., N. Y. 4,283 502 602 11.7 
Central Accident, sittsburg........ pS 2 15 1.1 Maryland Casualty, Baltimore...... 1,883 1,253 1,253 66.5 
Fidelity and Casualty, New York. 10,779 3,645 3,645 | 33.8 Ocean Accident & Guar., London. Ser see eee Sats if 
Lloyds Plate Glass, New York.... 9,514 3,265 3,532 37.1 Preferred Accident, New York..... 3,850 1,911 1,861 48.3 i} 
Maryland Casualty, Baltimore...... 5,273 1,518 1,518 28.8 Standard Life & Accident, Detroit. 239 166 166 69.5 ; 
Metropolitan Plate Glass, N. Y.... 5,863 1,650 1,650 | 28.1 Travelers, Hartford .,.........cccce 6,006 3,751 3,751 62.5 
New Jersey Plate Glass, Newark.. 2,267 270 283 12.5 United States Casualty, New York. 4,404 3,298 3,298 74.9 : 
New York Plate Glass, N. Y...... 9,573 3,639 3,417 35.7 - : 
WB iiacsccakanagencaevedaaasie 33,842 16,419 16,513 | 48.8 i 
TOMB ci ccsesicce Saeetuvesuas aa 44,976 14,030 14,108 31.4 Plate Glass. | . 
E Casualty Co. of Am., New York... 587 147 147 25.1 : 
Steam Boiler. Fidelity and Casualty, New York.. 1,316 524 524 | 39.8 
tna Indemnity, Hartford......... po le an) rr aii Lloyds Plate Glass, New York..... t . 
FE Ind i Hartford 059 y York 2,630 411 441 16.8 
Casualty\Co. of America. N. Y.... 20 25 25 | 125.0 Maryland Casualty, Baltimore..... 1,488 320 320 21.5 ; 
Fidelity and Casualty, New York. 10,753 729 729 6.7 Metropolitan Plate Glass, N. Y.... 1,011 184 184 18.2 7 
Hartford Steam Boiler, Hartford.. » Sg eee 18,658 50.6 New Amsterdam Casualty, N. Y... 181 61 61 33.7 =) 
Maryland Casualty, Baltimore...... 2,202 220 220 9.9 New Jersey Plate Glass, Newark.. 1,341 426 376 28.0 a 
Ocean Accident & Guar., ndon. 1,912 4,075 3,415 | 178.6 New York Plate Glass, N. Y...... 1,141 227 220 19.3 
U. S. Casualty, New York.......... 1,530 2 Gere e ee 
Totala. ccccces nésnae adeadasauaes | 9,695 2,300 2,273 | 23.4 
PUMMEE? cB iscsccdocscassceosedas 54,338 23,047 42.4 | : 

















*Includes health business. 
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MISCELLANEOUS INSURANCE BY STATES—Continued. MISCELLANEOUS INSURANCE BY STATES—Continued. 
NAME AND LocaTIon OF CoMPANY. Boniced, | LomeoPoid.| 5 nea. 3 g Es NAME AND LocaTIoN OF CoMPANY. Received. | Losses Paid.| yocirred. F g Ee 
See 58E 
Matne—Cont. $ $ % NEBRASKA—C ont. $ $ $ % 
Steam Boiler. t Steam Boiler. 
Casualty Co. of Am., New York.... 1,396 | = seeese | enone Casualty Co. of America, N. Y.... TR | eeetes E  eesane 
Fidelity and Casualty, New York.. i ree eee Fidelity and Casualty, New York. eee ft 2 okeseuics GO” wrewane 
Ilartford Steam Boiler, Hartford.. 13,355 411 Hartford Steam Boiler, Hartford.. 060 70 70 
Maryland Casualty, Baltimore...... Oe 4 sswses) | | eeane ‘ Maryland Casualty, Baltimore..... met wasece F .osmmes 
Ocean Accident & Guar., London. 674 oweeke Ocean Accident & Guar., London. i a ee Ge 
United States Casualty, New York. NO i ec mer" - 
OE sscnconeisccetensses Brn 9,745 70 70 
MOMEIB io cncsceeveesesavsiessesss 21,312 411 
| Sprinkler. 
Sprinkler. Maryland Casualty, Baltimore...... HOP tL | lwevees tweaks 
Maryland Vasualty, Baltimore...... OOD Gawwes 1 > Seana ee 
Aggregates (Nebraska)........ 329,580 123,410 133,688 
Aggregates (Maine) ....... nee 430,481 162,613 37.8 
NEBRASKA. 
Accident. New HAmpsHIre. 
ZEtna Life, Hartford ...........+6 24,874 496 54.3 Accident. 
Casualty Co. of America, N. Y.... 1,792 66 3.7 fEtna, Hartford .......e0.-seseeeeee 3,916 1,640 990 | 25.3 
Continental Casualty, Chicagof.... 16,069 16,544 | 102.9 American Fidelity, oe 3 Sa 277 68 63 22.7 
—o ot oe we Se ae = ba =? ew Pe be mogge Se Ae ia ate sass es 
rankfort M., A. . G., F’kfort. « ‘ontinental Casualty, Chicago..... K . J : 
Fidelity and Casualty, New York. 14,673 3,039 20.7 Employers a London...... 764 346 346 on’: 
London Guar. & Accid’t, London. 1,198 210 17.3 Fidelity and Casua! % New “ork. 4,593 5,708 5,708 3 
Metopelites Bits Gieg Ne'Y..| Hil |S) General Accident. Perth’. sos] 668 | «Baa? | “BOIS | ABA 
etropolitan Plate ass, N. . 5 enera ccident, Perth........... x 7 i" ' 
Deum heutient & Guar., London. 506 12 24.7 London Guar. & Accid’t, London. Gd i RE Te ee Saas 
Pacific Mutual, San Francisco..... 6,890 1,385 20.1 Maryland Casualty, Baltimore..... 1,714 2,505 2,505 | 146.2 
Preferred Accident, New York.... 6,325 1,819 34.2 — Plate Glass, N. Y... ah | Seates h| ~ Ventton sees 
Standard Life & Accident, Detroit. 15,349 10,703 | 69.7 New Amsterdam egy N. Y.. Bee seavece OR . ateanes siete 
Travelers, Hartford .............06- 12,086 2,419 | 20.0 Pennsylvania Casualty, Scranton. CE | eens ; a seve 
U. S. Health & Accid’t, Saginaw. 5,013 1, 30.9 Phila neue Casualty, Phila....... 355 26 26 7.3 
Preferred Accident, New York..... 1,697 3,540 3,625 | 213.6 
USIBIB GS iscis cdc sncwsensenoconcey- 106,981 52,753 | 49.3 case mt ie be ae, Detroit. oun enn 2 E = 
ravelers, Hartford ..............06 : zt 4 i 
Burglary. U. S. Casualty, New York......... 2,300 384 384 16.7 
ZEtna Suet Hartford........ 1,896 977 61.5 U. S. Health & Accident, Saginaw. 24,755 10,413 10,851 43.8 
+ seearsd lw. pee mag —_ York. wae = 4 Totals 76,090 37 “1 #7583 67 
arylan asualty, altimore..... i. >. nh 1) ee 9 ’ ’ . 
National Surety, ay yf, a ce mee paar 
oe a > on ven por -- Sey American Bonde Baltimore 180 
a nN aad 9 |_ 20 ‘Liability and Casualty, New York. 1,139 ene — 
NS ics sok iereee 20,196 4,830 | 23.9 Commeal _—_ = nesteeeeees = weseee | ce eees 
arylan asualty MILMIMOTE. 000) jj. BBO |  cvssee § “ cocvoe 
Credit. Uz ef Fidelity & Guar., Baltimore. Ot etwcos | Seneee 
American Credit Indemnity, N. Y. 3,920 3,576 91.2 
Ocean Accident & Guar., London. IE Re) | er a ce MIG, a5 ccdwciecasicvesaswocvigne Ae) rrr ys ° eee 
E Credit. 
BONER: viesnsnrsienidenieveseriens ane 3,576 56.7 Philadelphia Casualty, Phila....... el ee Per bea 
Employers Liability. pare 
tna Lif ses ioe 4,857 ; Employers Liability. 
ee at mee a4 ol ea = - oe 6,141 2,167 2,267 | 36.9 
Employers Liability, London...... 1,593 3,018 | 189.4 American Fidelity, Montpelier.. 329 13 13 | (3.9 
Frankfort M., A. & P. G., F’kfort. 4/887 et ae Mia agg eaee 5,308 1,424 1,424 | 26.8 
Fidelity and Casualty, New York. 17,756 1371 1.7 Eeapbovers Liability, London...... 16,578 ,921 6,896 | 41.6 
London Guar. & Accid’t, London. 3,479 1398 | 40.2 idelity and Casualty, New York. ST 1,354 1,354 | 24.5 
Maryland Casualty, Baltimore..... 2,471 6,452 | 261.1 Frankfort M., A. & P. G., F’kfort. 2,834 3,367 3,367 | 118.8 
Ocean Accident & Guar., London. 11.763 2/831 24.1 pon Accident, Perth............ EN i se ee aie 
Standard Life & Accident, Detroit. 3,080 114 3.7 peal [to Tee: 18 = = x 
ravelers, Hartford ..........00<,0- 20,145 10,064 49.9 New Amsterdam Casualt N. e 88 = see sti 
iladelphia Casualty, Bisccsaccl’ | = TTY |) Saeeee il Autres Seae 
NE sovinsgnuonons rosnnnnveses 70,286 38,547 | 54.9 Standard Life & Accident, Detroit) | oa pane pews 
Fidelity and Surety. ues ers, Hartford ................ 3,107 3,107 21.7 
#Etna Indemnity, Hartford........ 105 éesepe mies - S. Casualty, New York......... 4,372 1,345 345 30.8 
American Surety, New York....... 7,081 1,237 17.5 Total 
American Bonding, Baltimore..... 17,739 10,050 56.7 GEAIS .ncccccvcccocccccsccssecs 68,853 27,805 24,880 39.0 
— vg ye age pene Fae weeba — es Sd cee Fidelity and Surety 
mployers Liability, csc, ae 1 ‘seesss TP 3) “<nwetes . : rhe 
Federal Union_Sur., Indianapolis. Bae 0 lssetws 2 “hbdads Souris ote, ae pees by -4 860 860 
Fidelity and Deposit, Baltimore..| 17,245 ai | i ee ae Cotas Woe heck i 20,000 20,000 
asic and Casual our Wak. 2013 Fidelity and Casualty, New York. me asides CP nips 
Metro - Fons, M ey SO = ; gl Re +e Fidelity and Deposit, Baltimore... 22,887 2,396 2,321 
rOp ut. B. -» Omaha. é 198 2. National Surety, New York........ SS 
a age, Surety, —_ — beseeees 12,175 985 | 8. U. S. Fidelity & Guar., Baltimore 11,184 “1000 
itle Guar. an rust, Scranton... 8,786 whens ae pay i . a Te ’ 
U. S. Casualty, New York......... | ena ee oe Totals 40,925 
U. S. Fidelity & Guar., Baltimore.| 19,521 ee ee. |), Tamenne Penner teen noerreoehenar , 23,256 24,181 
Health. 
Totals ..+..sseeeeeeeeeeeeeeenes 98,713 23,665 | 24.0 Etna, Hartford - 5 OOO 266 446 446 
Health Continental Casualty, Chicago...... 5,182 2,436 2,601 50.2 
Hina Life, Hartford. »........-.-. 1172 821 | 27.4 Fidelity and Cosually, New York. 1,428 "340 "340 | 28:9 
mployers Liability, ndon...... . Balti i 4 : 
Fidelity and Paomakee: eng a 1,746 ine one Maryland Casualty, Baltimore..... 496 254 254 | 51.2 
Maryland Casualty, Baltimore 209 068 | 12812 ae Ahora Casualty, Scranton.. 198 30 30 | 15.5 
Preferred Accident, New York... 313 196 | 43:5 referred Accident, New York... se ee — 
Standard Life & Accident, Detroit. 1,196 433 | 36.2 Standard Life & Accident, Detroit. 34 ~ "32 | 94-4 
TUMORS, TEGTOLE .oo.cssiccsccccss 353 459 | 130.1 we RORTIOEE i pipbsiccc ceccvene 2,569 884 884 34.4 
i a ice 5128 6436 | 125.5 Neches polenta meinen = ba | 
Plate Glass. ; , ‘ Totals - 10,887 
Etna Indemnity, Hartford......... a a Ve 0”. | ean ee a ee sre ants 7" 4,735 4,900 45.0 
Casualty Co. of America, N.Y... 30 eed, Soe Plate Glass. 
idelity an asualty, New York. 1,943 ; 
Lloyds Plate Glass, New York.... 1,401 a o° cecuelty = = Ao, - + 4 bo 139 85.8 
Maryland Casualty, Baltimore...... 1,350 “8 | 18.4 Lloyds Plate Glass, New York..... 2,347 444 335 03 
Metropolitan Plate Glass, N. Y.... 2,481 718 | 28.9 Maryland Casualty, Baltimore...... 1,115 802 = | 2 
New Jersey Plate Glass, New York 1,558 1,104 | 70.9 Metropolitan Plate Glass, N. Y.... F = |." 
New Plate Glass, N. Y , ‘ n ty toned age Mies iy i TES 397 21 21 5.3 
agk ‘) 2,748 496 | 18.1 New Amsterdam Casualty, N. Y... 37 52 52 | 140.6 
Totals 11546 3811 =< Philadelphia Casualty, Phila....... : a) re? 3 4.3 
| ; GEE ciisccds cacsoscrensecsaces 5,006 1,196 1,090 | 21.8 











ft Includes health. 
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MISCELLANEOUS INSURANCE BY STATES—Continued. 
‘ SAS 
NAME AND Location oF ComPANy. ae Losses Paid.} Jane, 23 Ee 
meee 
A 
New HampsurrE—C ont. $ $ $ | % 
Steam er. 
Casualty Co. of America, N. Y....|  =§--§s 848 | ceeeee | cee ee ° sxe 
Fidelity and Casualty, New York. 3,111 317 317 10.2 
ord Steam Boiler, Hartford.. pe ay ere meat 
Maryland Casualty, Baltimore...... 417 50 50 12.0 
Pennsylvania Casualty, Scranton... RENE decane’ br > “aes sata baad 
TOUS cc cc ces Wedglivecnacecxiut 13,195 367 367 2.8 
Sprinkler. 
Mary!and Casualty, Baltimore...... OM ee cr) ere 
Aggregates (New Hampshire) 212,167 95,340 93,251 44.0 
New JERseEy. | 
Accident. 
7Etna Life, Hartford................ 22,241 14,069 13,649 61.4 
American Fidelity, Montpelier..... , ree aemes uwes 
Casualty Co. of America, N. Y..... 3,210 107 107 3.3 
Central Accident, Pittsburg........ 4,918 1,306 1,305 26.5 
Employers Indemnity, Philadelphia 5 Be PO ree acne 
Employers Liability, London....... 4,795 1,106 996 20.8 
Fidelity and Casualty, New York.. 19,759 2,646 2,646 13.4 
Frankfort M., A. & G., Frankf’t 44 1,445 1,445 onus 
General Accident, Perth..... Vitae 7,933 1,203 1,015 12.8 
Great East’n Cas. & Indem., N. Y. 9,496 2,778 2,777 29.2 
London Guar. & Accident, London 5 50 50 aaae 
Maryland Casualty, Baltimore..... 1,705 1,415 1,415 83.2 
Met. P. G. & Casualty, New York. RCE es Carre eons 
New Amsterdam Casualty, N. Y.. 3,131 364 364 11.06 
North American Accident, Chicago} 19: 146 173 89.9 
Ocean Accident & Guar., London. 1,924 246 461 24.0 
Pacific Mutual Life, San Francisco 9230 799 799 24.7 
Se ates Br Casualty, Philadelphia 5,929 1,305 1,305 22.0 
Preferred Accident, New York.... 7,770 18,888 18,663 | 240.2 
Standard Life and Accid’t, Detroit 5,310 952 952 17.9 
Travelers, Hartford ............. oe 60,005 15,442 15,442 25.7 
United States Casualty, New York 11,802 11,850 11,850 | 100.4 
U. S. Health & Accident, Saginaw. 4,264 1,274 1,695 39.8 
OMMOE cadpe deinieckarcckeuadus 178,254 771,378 77,108 43.3 
Burglary. 
Etna Indemnity, Hartford......... 2,992 117 117 3. 
American Bonding, Baltimore...... 164 Perea rr ciate 
American Fidelity, Montpelier..... 621 260 292 47.0 
Fidelity and Casualty, New York.. 22,062 5,067 5,067 23.0 
General Accident, Perth....... Pee 7,422 ol err sand 
Maryland Casualty, Baltimore..... 1,914 203 203 10.6 
National Surety, New York........ eb 8 <swmee 86 .daeagne anaa 
New Amsterdam Casualty, N. Y... 1,972 352 352 17.8 
U. S. Fid. and Guar., Baltimore... 5,610 1,816 1,885 33.6 
MMS weve sicdiceQneevesteda aaa 43,180 8,175 7,916 18.3 
Credit. 
American Credit Indemnity, N. Y. 19,800 1,329 1,329 6.7 
Ocean Accident and Guar., London 1,725 1,069 1,896 | 109.9 
Philadelphia Casualty, Philadelphia! cS eee a er ap 
Totals...... wisedegidacckeawacs 21,665 2,397 3,224 14.9 
Fidelity. 
7Etna ag ee | artford...... wae tS ee es rrr er waae 
American Bon ang. Baltimore..... | 8 A eee ene 
American Surety, New York....... 30,563 1,270 <cunus snes 
Fidelity and Casualty, New York. 2,667 875 875 32.8 
Fidelity and Deposit, Baltimore... JT i Perr ee Naas 
Guar. Co. of North Am., Montreal co ees: eee adaa 
National Surety, New York........ Geer deddawE  ~segade Sada 
U. §. Fidelity & Gvar., Baltimore. 12,004 28,775 6,296 52.5 
United States Guarantee, N. Y... 2,248 471 471 21. 
ORM a cd secukeuseedecaveceseus 76,771 31,391 7,643 
Health. 
#Etna Life, Hartford ......... 2,725 2,677 3,159 | 115.9 
Central Accident, Pittsbur, 1,17 79 79 6.7 
Employers Liability, London...... 785 394 524 66.7 
Fidelity and Casualty, New York. 9,387 1,853 1,853 19.7 
Great esters Cas. & Ind., N. Y. 769 82 82 10.7 
Maryland Casualty, Baltimore..... 68 190 190 | 279.4 
Ocean Accident & Guar., London. A ee ere ana 
Preferred Accident, New York.... 5,390 2,380 2,280 42.3 
Standard Life and Accid’t, Detroit 1,199 425 425 35.4 
Travelers, Hartford ................ 6,965 2,446 2,446 35.1 
United States Casualty, New York 1,082 486 486 | 47.1 
U. S. Health & Accident, Saginaw 2,843 639 873 30.7 
WRGEE cis ccosctcavececececancs P 32,610 11,651 12,398 38.0 
Liability. 
tna Life, Hartford............... 31,151 4,863 4,968 15.9 
American Fidelity, Montpelier..... est ceases). “caamas aad 
Casualty Company of Am., N. Y.. ,800 707 107 9.1 
Employers Indemnity, Phila....... 886 1,593 1,593 23.1 
Employers Liability, London...... 38,726 12,610 13,225 34.2 
Fidelity and Casualt , New York. 64,168 37,526 37,526 58.5 
Frankfort M., A. &P. & Frankf’t oan 27,167 27,167 | 451.7 
General Accident, Perth............ iy 3 arr ee angina aie 
London Guar. & Accident, London} 24,241 6,146 6,146 25.4 
Maryland Casualty, Baltimore..... 10,190 4,865 4,865 47.7 
New. Amsterdam Casualty, N. Y. 626 45 45 7.2 
Ocean Accident & Guar., London. 15,450 4,330 5,720 37.1 
Pennsylvania Casualty, Scranton.. 375 Proree ouuana wead 


















































= = ° FI 
on ~ 
NaME AND LocaTION OF COMPANY. | rng Losses Paid. ion FE GE: 
we PA, 
New Jersey—Cont. $ $ $ % 
Philadelphia Casualty, Phila....... 13,031 1,860 1,860 14.3 
Standard Life & Accid’t, Detroit.. 4,332 975 975 22.5 
Trewelers, Miartiord ...ccccccccccese 86,306 10,997 10,997 12.7 
United States Casualty, New York 2,833 1,930 1,930 68.1 
ye akidenimasceednas 320,419 115,614 117,719 36.7 
Plate Glass. 
7Etna Indemnity, Hartford........ 1,083 115 116 11.1 
Casualty Company of Am., N. Y.. 964 216 216 22.4 
Central Accident, Pittsburg........ 4,161 1,287 1,287 30.9 
Fidelity and Casualty, New York. 2,105 259 259 12.3 
Lloyds Plate Glass, New York.... 10,672 1,934 2,219 20.8 
Maryland Casualty, Baltimore...... 710 541 541 76.2 
Metropolitan P. ref & Cas., N. Y.. 13,102 2,730 2,613 19.9 
New Amsterdam Casualty, N. Y.. ne. <shateee A emagee a 
New Jersey Plate Glass, Newark.. 32,552 7,386 7,310 | 22.5 
New York Plate Glass, New York. 11,280 3,382 3,293 | 29.2 
Philadelphia Casualty, Phila....... 1,772 671 689 33.9 
GG dasdaccenacandeuatecddeus 78,455 18,521 18,543 23.6 
Sprinkler. 
Maryland Casualty, Baltimore..... , Oe a ere 
Steam Boiler. 
Casualty Company of Am., N. Y... Seen) etsasa ie “ékenee i 
Fidelity and Casualty, New York. 16,884 264 264 1.6 
Hartford Steam Boiler, Hartford.. 24,071 898 970 4.0 
Maryland Casualty, Baltimore..... | ee oe ere x 
Ocean Accident & Guar., London. ee, kaeaae 0S  “xiwaee 
Philadelphia Casualty, Phila....... a ieee 
United States Casualty, N. Y...... pi ee eee 
TMivn ccs daiedandacasecideds 45,052 1,162 1,284 2.7 
Surety. 
American Bonding, Baltimore..... 3,323 328 25 8 
American Surety, ye : ee 36,223 35,361 29,286 80.9 
Fidelity and Deposit, Baltimore... 5,525 2,790 3,693 66.8 
National Surety, New York........ 7,965 qadsas 291 3.7 
U. S. Fidelity & Guar., Baltimore. ee © ena ae Bs 
TO ea idcadass aidaawacadnedse 58,949 38,480 33,294 54.8 
Aggregate (New Jersey)...... 855,708 304,770 279,078 32.6 
New Mexico. | 
Accident. ba 
7Etna Life, Hartford............... 742 369 369 49.7 
Casualty Co. of America, N. Y.... > eS ne ate 
Continental Casualty, Chicago...... 22,716 12,146 12,514 56.1 
Fidelity and Casualty, New York.. MG ‘\saeekeul ° “eeaaaa eee 
Frankfort M., A. & P. G., F’kfort. os ee meee re Sxac 
Maryland Casualty, Baltimore..... 771 70 70 9.0 
Pacific Mutual, San Francisco..... 15,000 3,911 3,911 26.1 
Standard Life & Accident, Detroit. | eee ae ae Rake 
Travelers, Hartford ..............+. 202,870 2,398 2,398 1.1 
U. S. Health & Accident, Saginaw. 1 37 37 19.0 
TOM aa, cc cdackondaevceacecud 242,614 18,931 19,299 7.9 
Burglary. 
Fidelity and Casualty, New York. 150 ed ree 
Maryland Casualty, Baltimore..... Min | addwem (> \aaunes 
U. ¢ Fidelity & Guar., Baltimore. eT eer 
Tera Facecese ekdidandeunasan 702 Wen” Cd axxkas 
Employers Liability. 
Etna Life, Hartford ............... Oe ee Meee eee 
Frankfort M., A. & P. G., F’kfort. 2,014 2,568 2,568 | 127.5 
Maryland Casualty, Baltimore..... 25 110 10 | 440.1 
"RO aad da caadausesacticceas 2,129 2,678 2,678 | 125.9 
Fidelity and Surety | 
American ponding, Baltimore..... 930 | eer gene eee 
American Surety, New York....... 410 Po” ge) rece 
Fidelity and Deposit, Baltimore... 466 | a eee 
National Surety, New York........ EE gnaaes P| aanaee 
U. S. Fidelity & Guar., Baltimore. 4,022 ee errr 
Siti ated elite aa sicasas 6,924 | GY wesias 
, i. chi 
Continental Casua icago..... ee) ae * 2 
iervtend Pmane. Wiligese..... ej Geren ees 
Standard Life & Accident, Detroit. an ©. se easa | ) axawad 
Totele .ncccesce pawagadcuaueewis Meee) «<aascaa ee Meee’ 
Plate Glass. 
Casualty Co. of America, N. Y.... 33 a Sa ame 
Lloyds Plate Glass, New York.... 1,152 | 525 445 | 38.9 
Maryland Casualty, Baltimore...... 351 168 163 46.5 
Metropolitan Plate Glass, N. Y.... 1,064 360 360 33.8 
New York Plate Glass, N. Y...... Seth f° <amenal al. ~xaaeean aaa 
TOA iss cccdaadannsesencdsntes 2,875 1,118 971 33.8 
255,294 27,478 22,948 8.9 


Aggregates (New Mexico).... 
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. A 3 
NaME AND LocaTION OF CoMPANY. Senay Losses Paid. a a 3 ges NaME AND LocaTION OF CoMPANY. ee Losses Paid ae: ELLE 
See 58g 
New York. New Yorx—Cont. 
_. Accident. 3 $ $ % Plate Glass. 
#€tna Life, Hartford...............| . 193,266 86,896 61,803 | 32.0 #£tna Indemnity, Harford......... 1099 16,023 16,023 | 47.0 
American Fidelity, Montpelier... | pene Sie si Casualty Co, of Am., New Yora... 19,008 3,232 3,232 | 17.0 
Casualty Co. of Americ Eevee 35,524 8,859 8,859 24.9 Central Accident, Pittsburg........ 9,810 370 370 $7.7 
Central Accident, Pittsburg....... 1,855 218 218 11.8 Fidelity and Casualty, New Yorx.. 102,667 32,818 32,818 82.0 
Continental Casualty, Chicago..... 59,785 30,241 36,196 60.5 Lloyds Plate Glass, New York.... 518 45,324 , 064 28.7 
Employers Liablity, London...... 10,450 14,167 122 | 135.1 Maryland Casualty, Baltimore...... 76,681 41,180 41,180 63.7 
Fidelity and yw at New York. 429,728 174,554 174,554 40.6 Metropolitan P. G. & Cas., N. Y.. 165,541 49,798 49,749 $2.0 
Frankfort M., A. & P. G., Frankf’t 7,899 3,093 3,093 39.2 New Amsterdam Casualty, N. Y... 24,157 6,634 6,634 27.5 
General Accident, Perth........... 100,938 34,152 34,679 34.4 New Jersey Plate Glass, Newark... 11,893 8,589 8,666 30.8 
General Accident, Philadelphia.... 20,728 9,793 10,511 50.7 New York Plate Glass, New York. 167,822 3,084 62,947 31.6 
Great East’n Cas. & Indem., N. Y. 435 25,615 26,514 34.7 Philadelphia Casualty, Philadelphia a 11,318 12,287 55.1 
London Guar. & Accid’t, London. J 538 1, 33.9 : 
Maryland Casualty, Baltimore..... 14,432 16,790 16,790 | 116.6 GUIS viccccossasscineevescosses 763,520 263,370 258,970 83.9 
Metropolitan P. G. & Cas., N. Y.. 2,181 189 189 8.7 
New Amsterdam Casualty, N. Y.. 43,811 17,239 17,239 39.4 Steam Boiler. 
North Am. Accident, Chicago..... 34,879 205 795 28.1 Casualty Co. of America, N. Y.... 5,770 Pere agasan bates 
Ocean Accident & Guar., London. 14,948 12,254 3,784 25.3 Fidelity and Casualty, New York.. 73,549 14,573 14,573 19.8 
Pacific Mutual, San Francisco..... 7; 13,135 135 | 35.0 Hartford Steam Boiler, Hartford.. 103,591 8,073 1507 3.4 
Philadelphia Casualty, PRU. 000400 9,666 1,797 1,797 18.6 Maryland Casualty, Baltimore...... 10,221 182 182 1.8 
Preferred Accident, New York.... 303,218 108,249 70,919 23.4 Ocean Accid’t & Guar., New York. 8,568 24 24 3 
Standard Life & Accid’t, Detroit. 55,650 25,719 25,719 46.2 United States Casualty, New York. 12,398 2,581 2,581 20.8 
Travelers, Hartford ............ és 362,345 144,908 139,153 38.4 ; 
United States Casualty, New York. 192,962 49,41 49,41 25.6 OIRIBS cs cccwelctucbeectescsses 214,097 20,433 20,867 9.7 
MOURNS. .ccsccvevcavccccesccccses| Bolles 791,023 720,024 35.7 Sprinkler. 
Maryland Casualty, Baltimore...... 15,064 5,187 6,187 $4.5 
Burglary. United States Casualty, N. Y...... 4,579 300 300 6.5 
Etna Indemnity, Hartford......... 40,346 20,143 22,977 
American Bonding, Baltimore...... 364 ieawe acewiels PML: sone secessawesnen ss nae 19,633 5,487 5,487 28.0 
American Fidelity, Montpelier..... 549 scekee: A: | cemsiees 
Fidelity and Casualty, New York.. 120,763 46,993 46,993 Aggregates (New York)..... 10,209,163 3,819,453 3,842,418 37.6 
General Accident, Perth...... caeee 19,207 8,852 7,822 
Maryland Casualty, Baltimore..... 20,347 1,823 1,823 NEVADA. 
National Surety, New York....... 34,463 507 758 Accident. 
New Amsterdam Casualty, N. Y.. 88,524 10,297 10,297 #Etna Life, Hartford..... eeeeeeeees 525 200 200 
Ocean Accident & Guar., N. Y..... 1,873 ne Continental Casualty, Chicago..... 20,373 10,747 11,257 
U. S. Fid. and Guar., Baltimore.. 115,411 51,230 56,711 Employers Liability, London...... ES Re ere eee 
Pacific Mutual, San Francisco..... 911 600 600 
DONE: xsshsokeskepnpnsveeseses 391,847 139,868 147,381 Standard Life & Accident, Detroit. Met. cwiteeeo h © © epeepe 
Credi Travelers, Hartford ............+.+ me DL | .cpweersccl ols wameas 
reait, 
Ocean Accident & Guar., London. 127,024 70,354 90,547 TGtHIS sscccsesaces Seveaeenoinnt 22,536 12,057 12,057 
Philadelphia Casualty, Philadelphia 49,138 57,930 57,930 _— 
urglary. 
MUIR So ob ckns ckvsesausecksaess 176,162 128,284 148,477 | 84.3 Fidelity and Casualty, New York. WSO | ceeeee | wove 
2 U. S. Fidelity & Guar., Baltimore. Bee Peewee. TY) eases 
ag atte Liability. ; 
Etna Life, Hartford...........+000. 385,784 82,746 155,246 40.2 TE GUGIG. seicsices'ssoste arc crerenstasy eretete et | -wessee FH  eeaeee 
American Fidelity, Montpelier.... SS ee eee eee ee ists Clee ta 
Casualty Co. of America, N. Y... 205,164 24,920 24,920 12.1 Emplovers Liability. 
Employers co London...... 237,682 80, 178,094 74.9 ZEtna Life, Hartford .............- By» ekg DEO eens 
Fidelity and Casualty, New York.. 665,035 314,913 314,913 47.3 Employers Liability, London...... 7,663 2,744 2,659 
Frankfort M., A. & P. G., Frankf’t 126,883 37,167 37,167 29.3 Travelers, Hartford .............+06 GU) ih. eeenaeccl). . calvaeerd 
General Accident, Perth........... 100,471 49,631 45,226 45.0 
London Guar. & Accid’t, London. 124,996 49,629 49,629 39.7 MRGUBIR. sown soncevccnsesad sesiees 7,609 2,744 2,659 
Maryland Casualty, Baltimore...... 167,420 160,506 160,506 95.9 ee 
New Amsterdam Casualty, Ms Kas 162,959 78,988 78,988 48.5 Fidelity and Surety. 
Ocean Accident & Guar., London. 146,913 096 75,992 51.7 American nenrtagg Baltimore..... BEE. sugpeciels, OCS | ewan 
Philadelphia Casualty, Philadelphia 80,915 11,913 11,913 14.7 National Surety, New York....... eel 6 sksisolaus | * Samanee 
Standard Life and Accid’t, Detroit. 137,590 39,191 39,191 28.5 Title Guar. and Trust, Scranton... Peel! teeeeaniel..) seamen 
Travelers, Hartford .........0...e00- 985,098 12,742 212,742 21.6 U. S. Fidelity & Guar., Baltimore. ree ie cdewes SR eatin 
United States Casualty, New York.|, 221,364 1,050 81, 36.6 
JO) RAR Ras G SCAT OAPAMA SO Mattes  . wahene 
WIG kcicnsassscaecacsccssvens| “Benes 1,395,976 1,465,577 39.1 : Health 
ealth. 
Fidelity and_ Surety. Employers Liability, London...... ab weed Ps “seater 
ZEtna Indemnity, Hartford......... 88,064 21,733 9,154 10.4 
American Bonding, Baltimore..... 51,664 668 049 67.8 Plate Glass. 
American Fidelity, Montpelier..... - eh REED ea 2a see Metropolitan Plate Glass, N. Y.... Bel. ~  aaiSechifime  <acpeace 
American Surety, New York....... 352,095 135,901 123,595 35.1 
Bankers Surety, Cleveland......... 27,103 3,034 74,534 | 275.1 Aggregates (Nevada)......... 32,628 14,801 14,716 45.1 
Empire State Surety, Brooklyn..... 236,779 47,518 31,347 18.2 
Employers Liability, Boston....... ‘ 4,632 1,091 1,336 28.8 Oxro, 
Federal Union Surety, Indianapolis 18,140 ppieeoe A: | sewalee alae Accident. 
Fidelity and Casualty, New York.. 178,840 44,337 44,337 24.8 7Etna Life, Hartford...............- 138,642 55,086 48,069 34.7 
Fidelity and Deposit, Baltimore.... 320 166,002 106,659 36.5 Casualty Co. of Am., New York*. 7,916 oat 1,827 16.8 
Guar. Co. of North Am., Montreal. 14,071 12,629 042 14.5 Central Accident, Pittsburg........ 69,775 761 29,761 42.6 
Maryland Casualty, Baltimore...... Pe 40 easktas, Lo ceeewee ne Continental Casualty, Chicago..... 60,256 19,897 17,091 28.4 
National Surety, New York........ 355,515 147,774 169,425 47.6 Employers Liability, London...... 12,082 3,914 4,004 33.1 
Title Guaranty & Trust, Scranton. 119,774 17,402 40,162 33.5 Fidelity and Casua TR ab te York.. 47,148 17,057 17,057 36.2 
U. S. Fidelity & Guar., Baltimore. 349,352 80,985 608 25.9 General Accident, Philadelphia*... 304 48,832 53,225 50.5 
United States Guar., New York.... 141,195 46,462 62,740 37.4 Great Eastern Casualty, N. Y..... 49,163 5,693 15,693 31.9 
Maryland Casualty, Baltimore..... 979 14,874 14,874 53.1 
WRB vos cincapsscbtccesntccesscl, Sener 781,536 780,988 35.0 Metropolitan Plate Glass, N. Y... 1,788 171 221 12.3 
New Amsterdam Casualty, N. Y... 14,481 4,133 4,133 28.6 
Health. North American Accident, Chicago 93,014 28,291 $1,707 34.1 
ZEtna Life, Hartford ........ccceee 695 12,442 12,647 35.4 Ocean Accident & Guar., London. 12,249 2,962 632 37.8 
American Fidelity, Montpelier.... 576 meres mers ee var Pacific Mutual Life, San Francisco 27,979 15,436 14,436 61.6 
Central Accident, Pittsburg... - 1,015 100 100 9.8 Pennsylvania Casualty, Scranton... 2,544 178 178 |. 7.0 
Continental Casualty, Chicag - 14,842 7,648 7,854 52.9 Philadelphia ba egg Philadelphia 16,847 9.371 9,391 55.7 
Employers Liability, London...... 1,575 1,293 693 44.0 Preferred Accident, New York..... 70,808 26,679 21,504 30.4 
Fidelity and wage 4 New York. 277,664 . 126,090 126,090 45.4 Standard Life & Accident, Detroit. 74,757 29,126 29,126 89:0 
Great East’n Cas. & Indem., N. Y. 9,232 4,035 4,035 43.7 Travelers, Hartford ..... pipe oat seen 193,565 70,538 77,038 39.8 
Maryland Casualty, Baltimore...... 1,345 2,817 2,817 | 209.4 United States Casualty, N. Y...... 36,132 10,251 10,251 28.4 
Metropolitan P. G. as., N. Y.. 88 Sietanoie éesees sins U. S. Health & Accid’t, Saginaw*. 55,972 32,264 31,917 57.0 
Ocean Accident & Guar., London. 993 300 300 | 30.2 
Philadelphia Casualty, Phila....... 1,918 1,042 1,392 72.6 Totals....... Wemees tease sven 1,118,401 435,841 435,635 39.0 
Preferred Accident, New York.... 65,078 14,339 14,514 22.3 Burglary. 
Standard Life & Accident, Detroit. 13,137 7,135 185 | 64.3 #tna Indemnity, Hartford........ 11,252 3,615 8,615 | 32.1 
Travelers, Hartford ........ pees eee 59,272 27,500 500 46.4 American Bonding, Baltimore...... 28 agetac | “cweeane aaise 
United States Casualty, New York. 32,502 12,740 12,740 | 39.2 Fidelity and ae gy New York.. 31,817 s773 3,773 | 11.9 
U. S. Health & Accident, Saginaw. 131,364 75,995 830 58.5 Maryland a, altimore...... 6,830 2,473 2,473 36.2 
National Surety, New York........ 2,166 baie Ves éaneee pre 
DRE, ibkig soins dash tewiwecaere 646,296 293,476 294,647 45.6 






























































*Includes health business. 
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Ss8Se 3828 
- Premiums : Losses |.o4 Ze Premiums . Losses onys 
NAME AND Location OF COMPANY. Received. | Losses Paid.) ocurred. 3 $ £6 NaME AND Location oF ComPany. Received. | Losses Paid.) yoceg [Se fa 
Kis aeee 
Outo—Cont. $ $ $ % , OrEGon—Cont. $ $ i3 +% 
New Amsterdam Casualty, N. Y.. 1,864 1,025 1,025 55.0 Fidelity and Casualty, New York. 8,693 ER, wdéncay 30.4 
Ocean Accident & Guar., London. 5,031 Perey Geme Sas Frankfort M., A. & B G., F’kfort. 42,134 14,246 éeanad 33.8 
U. S. Fidelity & Guar., Baltimore. 26,250 13,055 14,168 53.9 Maryland Casualty, Baltimore..... 11,942 St 23.5 
New Amsterdam Casualty, N. Y.. Dee .. -ilewde - énecae wikia 
Totals... .ccccccccceces ecccevese 85,238 23,941 25,049 | 29.4 Pacific Coast Cas., San Francisco. EE, 2. eagalin Be - ~esunne aaa 
: Pacific Mutual, San_Francisco.... 7,498 en  “akeean 31.2 
: Credit. Preferred Accident, New York..... 6,430  _ * ae 13.1 
American Credit iagesmnity, N. Y. 97,029 50,270 50,270 51.8 Standard Life & Accident, Detroit. 16,308 SS eines 18.8 
Ocean Accident & Guar., London. 35,141 26,287 6.964 16.7 Travelers, Thactlord ....<ccoscccccess 3,496 Pn. cee 30.6 
Philadelphia Casualty, Phila........ 5,116 ,897 5,897 | 115.2 U. S. Health & Accid’t, Saginaw. 5,853 oS eee 56.1 
WOM secccecs jagacmmaudecaunds 137,286 82,454 83.131 69.6 OIE a nnenvancucpanadgneaauad 173,172 ee 32.5 
Setters Liability. 
#itna Life, Hartford... .ccceccoses 107,292 15,453 25,953 24.2 Fidelity and Surety. 
Casualty Co. of Am., New York... 32,219 6,071 O71 18.8 American Bonding, Baltimore..... 1,142 Ree) waceus 
Employers Liability, London....... 95,828 37,214 36,074 37.6 American Surety, New York...... 5,784 Trae > aeanen 
Fidelity and Casualty, New York. 78,307 545 40,545 51.7 Fidelity and Casualty, New York. ao). @uidee i © eadens 
Maryland Casualty, Baltimore...... 24,565 17,788 17,788 72.4 National Surety, New York........ 1,784 (OT! 
Ocean Accident & Guar., London. 143,196 $5,401 895 | 60.0 U. S. Fidelity & Guar., Baltimore. 32,148 OE ce toas 
Standard Life & Accid’t, Detroit.. 96,740 47,341 47,341 48.9 
Travelers, Hartford ..........s.+0 188,374 80,085 035 42.5 SOMGEE aadecaccasadacxqanadaned 40,883 rer 
United States Casualty, New York. pe) RE 2h | a ee nae 
Plate Glass. 
i) ae gaemasiadasee reer? 766,591 329,848 339,702 44.3 #Etna Indemnity, Hartford........ 4 1,159 , A ere 
oe Casualty Co. of America, N. Y.... 405 ECR Et SESE TY 
Fidelity and_ Surety. Lloyds Plate Glass, New York.... 1,374 eas 
Etna Indemnity, Hartford......... so Re eee Pre Maryland Casualty, Baltimore.... 1,426 BOE | ekcnas 
American Bonding, Baltimore . 360 645 10,388 16.4 Metropolitan Plate Glass, N. Y... 145 Cn | dadans 
American Surety, New York. 108,357 43,516 40,988 37.8 New York Plate Glass, New York. 1,347 WOE -sadues 
Bankers Surety, Cleveland......... 75,901 11,448 11,448 15.1 
Federal Union Surety, Indianapolis 13,286 682 682 5.1 Rais scaasssdencscsscdsexes 5,856 err 
Fidelity and Casualty, New York.. Eg Se. on | 
Fidelity and Deposit, Baltimore... 64,874 308 16,847 26.0 
National Surety, New York........ 3 4,490 6,612 20.1 Steam Boiler. | 
Title Guaranty & Trust, Scranton. 6,876 25 25 3 Casualty Co. of America, N. Y.... TEL” vucta dh .nadeke 
U. S. Fidelity & Guar., Baltimore. 60 42,527 48,927 48.6 Hartford Steam Boiler, Hartford... SUE  ananes | waawan 
TEOKOIEG soxcaccsacaacdcewsauace wa 482,853 190,041 135,917 28.1 NORM aetna diss toxdawacdareane Cf OS) es eee 
Health. Aggregates (Oregon)....... aie 224,638 Sree 
Hina Life, Hartford ........0...0. 14,302 3,289 3,196 | 22.4 ee age 
Central Accident, Pittsburg........ 0,398 3,687 3,687 | ,35.5 
Continental Casualty, Chicago..... 3,215 1,554 1,407 43.8 Ruope Isianp. 
Employers Liability, London...... 3,203 1,679 1,709 53.4 Accident. 
Asereng and Casualty, New York.. 19,229 4,669 4,669 24.3 “Etna Life, Hartford...........ccces 4,660 1,114 1,121 24.1 
Great East’n Cas. & Indem., N. Y. 2,781 2,360 2,360 84.9 Casualty Co. of America, N. Y.... *826 75 9.1 
Maryland Casualty, Baltimore..... 3,153 4,297 4,297 | 136.3 Central Accident, Pittsburg........ 4,347 2,606 2,606 60.0 
Metropolitan Plate Glass, N wed eS eee éees Continental Casualty, Chicago..... 470 249 9 53.0 
Ocean Accident & Guar., London. 909 41 41 4.5 Employers Liability, London....... 2,119 338 338 15.9 
Pennsylvania Casualty, Scranton.. 1,176 68 68 5.7 Fidelity and Casualty, New York.. y 13,604 13,604 90.1 
Philadelphia Casualty, Phila....... 5,267 1,716 1,716 32.6 General Accident, Perth............ *4,936 4,450 4,707 95.4 
Preferred Accident, New York.... 8,075 2,895 2,845 35.2 Great East’n Cas. & Indem., N. Y. 1,391 382 382 27.5 
Standard Life & Accident, Detroit. 9,802 3,628 3,628 37.0 London Guar. & Accid’t, London. Sel,  seanae-ol = maneas aaed 
Travelers, Tartiord  .<ccsccccecccess 17,933 9,811 9,811 54.7 Maryland Casualty, Baltimore...... Tb) knnnaah,  enanad es 
United States Casualty, New York. 6,720 3,455 3,455 51.4 Metropolitan Plate Glass, N. Y.... YS) PE oe ae 8 Saree 
New Amsterdam Casualty, N. Y... #858 259 259 30.2 
asco cscanctacssvonccnceuas 106,595 43,149 42,889 40.2 Ocean Accident & Guar., London. 297 35 35 11.8 
Pennsylvania Casualty, Scranton.. 149 84 84 56.4 
Plate Glass. Philadelphia Casualty, Phila....... 0 lil Ti 15.6 
ZEtna Indemnity, Hartford......... 4,165 1,086 1,086 26.0 Preferred Accident, New York..... 7,347 894 943 12.8 
Casualty Co. of Am., New York.. 596 207 207 34.7 Standard Life & Accident, Detroit. | 544 29.7 
Central Accident, Pittsburg........ 11,398 3,954 3,954 34.7 Hie a On (eee 12,249 6,516 6,516 53.2 
Fidelity and Casualty, New _York.. 10,147 3,197 3,197 31.5 U. S. Casualty, New York......... 773 53 6.8 
Lloyds Plate Glass, New York.... 24,213 5,127 ,025 22.8 U. S. Health & Accid’t, Saginaw. 458 155 17% | 38.2 
Maryland Casualty, Baltimore..... 5,486 1,874 1,874 34.2 
seerogeien Plate Glass, N. Y.... 14,118 3,046 2,993 | 21.2 Tolga Nidasatesuseniaeatasauaes 59,818 31,469 31,802 | 53.2 
New Amsterdam Casualty, N. Y.. 551 35 35 6.3 
New Jersey Plate Glass. Newark.. 10,279 2,442 2,515 24.5 | 
New York Plate Glass, New York. 9,591 3,042 2,896 30.2 Burglary. 
Pacific Surety, San Francisco...... 2,193 812 812 37.0 Etna Indemnity, Hartford........-]. - 48 |  —ceccee | ss nercece 
Pennsylvania Casualty, Scranton.. i ee ee erry “eee Fidelity and Casualty, New York. oe 1 (iseiese P—- -.denead 
Philadelphia Casualty, Phila....... 16,296 5,717 6,327 38.8 General Accident, Perth........... i errr ae 
Maryland Casualty, Baltimore..... ek .. 4acsaa —~) waead 
WOR es i deniedcccacececedueds “ 109,128 30,539 31,421 28.8 National Surety, , Se Weiticccscad Sel. ~-wescce © onaaeea 
; New Amsterdam Casualty, N. Y.. a | SPOR ge ee =" 
Steam Boiler. U. S. Fidelity & Guar., Baltimore. fh eer eee 
Casualty Co. of Am., New York... Cie h = kcadew he § -wavune ches 
Fidelity and Casualty, New York.. : 3,164 3,164 11. WOteiiracadevedeccsasedsececandd SS) rc amie toes 
Hartford Steam Boiler, Hartford.. 70,947 7,580 7,204 10. 
Maryland Casualty, Baltimore..... 4,556 40 40 Zi é 
Ocean Accident & Guar., London. 6,358 328 328 5. Credit. 
Philadelphia Casualty, Phila....... A eer ON) ar fee wane American Credit Indem., N. Y.... 13,062 5,639 5,639 
United States Casualty, New York. TEE oo. 2eeacel lk» keuees pa Ocean Accident & Guar., London. ee 8° 2 845 
MOGMNS cccedieccesscuccedos Rees 118,589 11,112 10,736 TWotlle ccccdcdevvdaaiesacuseouas 16,062 5,689 6,484 40. 
Sprinkler. Employers Liability. > 
Maryland Casualty, Baltimore..... 4,311 557 557 ZEtna Life, Hartford ............+- 25,859 10,207 12,907 | 49.9 
United States Casualty, New York. PGE casecee Ibi . ~aawees Casualty Co. of America, N. Y... 7,016 1,319 1,319 18.8 
= Employers Liability, London...... 24,610 19,429 14,889 60.5 
WOMMIMS ov ce cacactceaduensvavaca a 5,306 657 557 Fidelity and Casualty, New_York. 31,891 43, 43,484 | 136.4 
Frankfort M., A. & P. G., F’kfort. 6,229 9,600 9,600 | 154.2 
Live Stock. ’ General Accident, Perth........... , ee a EE ee aes 
Ind. & O. Live Stock, Crawf’ville. 9,103 3,115 3,165 London Guar. & Accid’t, London. 2,094 2,094 | 230.4 
Maryland Casualty, Baltimore..... 9,331 3,731 3,731 40.0 
Aggregates (Ohio)........... 2,939,150 1,150,597 1,108,202 New Amsterdam Castalty, N. Y.. 2,176 1,821 1,821 | 83.7 
Ocean Accident & Guar., London. 6,399 3,867 4.967 | 77.6 
OREGON. Philadelphia Casualty, Phila...... 3,982 856 856 21.5 
Accident. Standar Life & Accident, Detroit. 1,966 2,146 2,146 109.2 
#itna Life, Hartiord..........0.¢0.- 27,368 7,931 Travelers, Hartford ..........--.++ 66,278 21,290 21,290 32.1 
Par oad —_ = cer ggg om Pen ak oie 0 a. U. S. Casualty, New York.......... 943 y 3,021 | 320.3 
ontinenta asualty, icago..... 5 5 
Employers Liability, Loudon...... 12,604 7,601 Webel”. ccancanimeasesatadanns 187,832 122,865 122 125 65.0 




















+ Ratio losses paid to premiums. 



























































* Includes health business. 


7 Ratio losses paid to premiums. 
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EE: Cees: 
NaME AND Location oF ComPany. one Losses Paid. Fh aac 8 GEE NAME AND LocaTIon oF ComPany. — Losses Paid.| yaceea, |S GEE 
a § 3 asst 
Ruope Isranp—Cont. $ $ $ % VERMONT—Cont. $ $ $ % 
Fidelity and Surety. . Casualty Co. of America, N. Y.... 3,034 477 477 15.7 
4Etna Indemnity, Hartford......... 2,213 ee er on a Employers Liability, London...... 3,348 262 —8 aS 
American owe , Baltimore..... So SS SS Gee ye ones Fidelity and pene, New York. 9,916 4,373 4,373 44.1 
American Surety, _ York....... 13,112 1,234 Svewne : Frankfort M., A. & P. G., F’kfort. 2,548 awed seas ears 
Empire State Surety, Brooklyn.... ie aS SSS Siero ° London Guar. & Accid’t, London. 234 5 5 2.1 
Employers Liability, London...... 157 eee eaisaian é Maryland Le cing Baltimore..... 3,123 1,249 1,249 40.0 
eee | as) | ee) By | ee | 
it, i poe ‘at ee panes 4 A |}! OE eancee mip tag nee ater 
Guar, Co. of North Am., Montreal. CS ern eee sees Philadelphia Casualty, Phila....... eo ee vee 
Hationsl Sure F eee York... pasae'e pd See 2 Seeaias ° paneer 5 oe 3 renient, Detroit. oie oe ee ies 
itle Guar. an rust, Scranton... i ie i ae ‘ ravelers, EE. Se csesassctess os A r 5 5 
U. S. Fidelity & Guar., Baltimore. 10,550 as) emer me U. S. Casualty, New York........ et 8 <srexaeeh  —woeses aes 
MOIREE is cacsnscswcnwse icGxenene 48,055 Be) kw einss sa DIME sins pecke cosnsspaesbecess 32,562 7,880 - 1,610 23.4 
» Health. _ Fidelity and Surety. 
Etna Life, Hartford......... ives 460 122 122 26.5 American Fi pening, Mos genie 11,105 1,000 1,000 9.0 
renew a, Sees... sane = B. p at a Surety, ig Bela —_ 481 166 7.1 
t ‘a , Chicago..... : i rust, S. D. , Phila. pueees ewenas ita 
ae mac Liability, Sacmlon. nina 2 a ee ae ee aie s Fidelity and Casualty, New York. ll) rr oe eaitade aie 
— and casualty, _— York. — 4,780 4,780 47.4 nage | — ema gy eee = “wae ‘aes 1 aes 
reat t’n Cas. ndem., A ARB Ds geeeaer <> ashuaw iene uar. Co. o m., Montrea ; é 
prvi wig od poss ae eee = 74 74 42.5 pew Surety, oly SE = “ee “i ‘se 
etropolitan ate ass, N. ee een ee seve itle r. an rust, Scranton.. z 
Soubartonnie Casualty, Scranton. 186 25 25 13.4 U. S. Fidelity & Guar., Baltimore. 4,262 PE | EE ee ame ~ 
Philadelphia Casualty, Phila....... ee Tt  keeee ~~ Antes aes 
Preferred Accident, New York.... 2,650 223 248 9.4 MOUS Snccscsce'se seeabalonesees 21,672 3,375 2,950 13.6 
ae i= & ~ tenn Detroit. ous oan oa ai —, a aor on ai es re 
os caedy, wee tan. ‘1% "63 "53 | 30.8 Continental Casualty, Chicago..... 5,872 2,941 2,941 | 50.0 
. ms ac ga —, . “_ ‘ = . a “ By 
Phebe obese ee erccsenecsees 17,211 7,020 7, . idelity an asualty, New York. F ¥ 
Totals Great East'n Cas. & Indem., N. Y. 183 206 206 | 112.6 
Plate Glass. Maryland Casualty, Baltimore..... 173 205 205 | 118.5 
Casualty Co. of America, N. Y.... 108 31 31 | 28.7 Pennsylvania Casualty, Scranton.. 1,822 |/ 1,360 1,360 | 74.6 
Central Accident, Pittsburg........ 1,112 359 359 32.3 | Sess gig a, PUR 56 63.540 148 1065 106 70.9 
Fidelity and Casualty, New York. 2,115 859 359 | 17.0 oo he ie _. New York.... 240 188 188 | 78.3 
Lloyds Plate Glass, New York... 3,160 686 891 28.2 tandard Life & Accident, Detroit. 304 60 : 60 19.7 
Maryland Casualty, Baltimore..... 139 147 147 | 105.8 Travelers, Hartford ............0085 689 242 242 35.1 
Metropolitan Plate Glass, N. Y... 2,700 612 608 22.5 U. S. Casualty, New York......... 1,457 424 424 29.1 
New Amsterdam Casualty, N. Y.. 11 68 68 13.3 
New Jersey Plate Glass, Newark.. 1,987 560 482 24.3 DOS. 5000cccevcees Siswinewsiveies 12,964 6,165 6,165 47.6 
New York Plate Glass, New York. 1,769 838 744 | 42.1 . Plate Glass. 
Pacific Surety, San Francisco ee ‘ avi me bd a4 ~~ te Geer hee sesscees F .. vege i Se 
Se ea: Senmiess hed : ; Fidelity and Casualty, New York. 639 166 166 | 26.0 
DIMES ipincssinctcebeaeseveeweses 15,126 4,083 4,112 | 27.2 Lloyds Plate Glass, New York.... 1,430 249 268 | 18.7 
, Maryland Casualty, Baltimore..... 139 187 187 | 134.5 
Steam Boiler. — Plate Glass, N. Y... 658 115 115 17.5 
Casualty Co. of America, N. Y.... i ap RE (se ye New Amsterdam Casualty, N. Y.. Sen aesewe ie. setae es 
Fidelity and Casualty, New York. ren Uae ee New York Plate Glass, N. Y...... 332 13 18 3.9 
Hartford Steam Boiler, Hartford.. 14,711 402 2 we hs Pa —.. 27 5 5 18.5 
Maryland Casualty, Baltimore... $40 eee is iladelphia Casualty, MGs cscece ote Reger! | teres anes 
cean Accident uar., mdon.| gq§§ _6 | = cesses 
Philadelphia Casualty, Phila....... 07 Be ea tipsaperntsesnesnines 3,809 816 836 | 22.0 
U.S. Casualty, New VYork.........) § Gof. sescse Casualty co, of America, N .. . Rt geet oy A 
: idelity and Casualty, New York. ’ 32 32 1. 
URES cicemasscccrscctesiesenrs 17,754 402 38 2 Howtfood Steam Boiler, Hartford. ad RT sie 
Sprinkler. Maryland Casualty, Baltimore..... Bee. aeeceemiy or eccnss 
Mossinad Casualty, Baltimore..... = Speak saleeteod aay rs ea a-- tH eseesarat —» Giana 
oe CS OO TOR 6 (lf tteees Pees dae Ct Gouly fae ta 8 east avin 
MNMEE <cecckwe cence aensee sects 514 a i a i Totals % ssasssotsnsennsssons 6.673 32 3 ; 
rinkler. : 
Aggregates (Rhode Island).. 370,573 174,084 171,606 46.3 Meryiend Casale, Weliimese. 125 63 | ow } tee 
! 
VERMONT. Aggregates (Vermont) ....... 177,036 61,091 | 67 102 379 
Accident. | 
7Etna Life, Hartford...... iaaweees 2,625 391 1,126 42.9 
American Fidelity, Montpelier.... 6,341 1,420 5225 22.9 ee = 
ae at ee a me tye. ae - -” peo 743 7-7 
ontinental Casualty, icago..... i ; 5 © s ‘ 
Employers Liability, London... 1,396 1162 167 83.6 A few first-class men either with or without indus- 
idelity an asualty, New York. z , ze is * * . 
Frankfort M.,, A. & PG. _,Erkfort. 2 2B “sage “wees | Gd trial experience, can obtain an exceptional opportunity. 
eneral Accident, iladelphia.... J J k A . . 
Great East'n Cas & Indem., f v. 3,788 295 295 1283 Men wanted who are live field workers, able to get 
ondon Guar. ccid’t, ndon. x s 
Maryland Casualty, Baltimore yoo 819 1,380 1,380 | 168.5 business on a canvass. Must be willing to start at the 
etropolitan Plate Glass, ~ ee 2. eee oe a or i 4 * 
New mster dam Casualty, WN. v 116 sass sags | da bottom with cs nae ec Nien that there is a 
ort merican Accid’t, icago. : y i 
Pacific ‘Mutual, san Francisco... at = ‘ cad 6.2 pe seins cka ear sc their personal effort and 
ennsylvania Casualty, Scranton... f ; R 5 rh r i m 
Philadelphia Casualty,’ Phila... et 236 5288 | 2-7 ab yond — pu " _— “8 nee . 
referred Accident, New York..... t : A answers w e considere r y 
Standard Life & Accident, Detroit. 1890 ois <3 | 204 ial ipl a a atid ee 
PRVeIETS, EXATUIOTA .....0cecccsesees q t i ; ress -T. E., careo E e 5 
U.S. Casualty, New Vork....... ei 3740 1208 "208 | 32.3 4 HE SPECTATOR, P. O. Box 
U. S. Health & Accid’t, Saginaw. 20,505 10,797 10,694 52.1 1117, New York. 
ME coh cubs bcévereaeuoosnass 96,991 42,658 49,345 50.9 
Burglary. ‘ 
Fidelity ant eeeney _— York.. aes 100 100 4.8 WwW ALIN T HD 
Ue Foie the cay 1 oi 26 isi re ae A competent person with life insurance experience 
for general agency work for Pennsylvania and Michigan. 
Totals ....sseesseceeesseroeees 2,240 100 10 | 45 Liberal compensation; salary or commission, or both. 
Employers Liability. MUST BE A MASON. Masonic Life Association of 
He 
7Etna Life, Hartford ....... seseeees 1,319 51 51 3.8 Western New York, Buffalo, N. Y. 
American Fidelity, Montpelier..... ORG Bo sen gees Uhh ae od id 

















Nelson O. Tiffany, Secretary and Manager. 





























